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1. This Report reviews trade-related developmentkerperiod from 1 March to 19 June 2009.

2. The sharp contraction of the global economy thajahein the second half of 2008 and
accelerated into the first quarter of 2009 appéarbe slowing down. However, the economic
situation is fragile and prospects are still ureiarthroughout all regions of the world. The fineh
crisis was concentrated in the developed counsmekits effects have been felt most severely there,
but the subsequent collapse of aggregate dematitbse countries is still working its way through
the global economy. Because of the continuing dodenrisks, the WTO Secretariat has revised its
forecast of world merchandise trade in 2009 frodeeine in volume of 9 per cent to a decline of 10
per cent. Exports of developed economies are moecést to fall this year by roughly 14 per cent;
the decline for developing economies is expectedet@about 7 per cent. Trade in services has been
more resilient so far than merchandise trade. [Beusy countries remain vulnerable to further
worsening of the contraction of both internatiofia&ance and international trade, falling world gsc

for export commodities, declining FDI, reductionsaarnings from remittances and uncertainty over
future ODA flows. This is leading to an exceptityalifficult situation for low-income countries
that do not have the economic or social safety aedflable to withstand such shocks.

3. The abrupt contraction of trade flows and the lbétiat the more open economies are bearing
the brunt of this decline have led some commergdtoargue that trade liberalization has made open
economies more vulnerable to the crisis. Openilagkets may indeed expose countries to greater
volatility, but the response is not to turn awagnfropenness. Market opening must be accompanied
by international rules and by domestic policied tiedp workers and business face the impact of open
competition and volatility of markets. Many of thpen economies that have been badly affected by
the global crisis have been enjoying decades di bigpbnomic growth and will be better placed to
stage a faster and stronger recovery.

4, In the past three months there has been furthgpagle towards more trade-restricting and
distorting policies but resort to high intensitypfectionist measures has been contained overadital
with difficulties. There have been signs of an ioygment in the trade policy environment in the
form of more governments introducing trade-libegialj and facilitating measures, but there is no
general indication yet of governments unwindingemoving the measures that were taken early on
in the crisis.

! This is intended to be a purely factual report adssued under the sole responsibility of the
Director-General. It has no legal effect on thghts and obligations of Members, nor does it hawe lagal
implication with respect to the conformity of anyasure noted in the report with any WTO Agreemerany
provision thereof. This report is without prejugim Members' negotiating positions in the DohariRbult is a
preparatory contribution to the report by the DioecGeneral that is called for in Paragraph G & TPRM
mandate and that aims to assist the TPRB to urkdesa annual overview of developments in the irtéonal
trading environment which are having an impact loa tultilateral trading system. The earlier repate
contained in WTO documents JOB(09)/2 (26 Januaf@pand WT/TPR/OV/W/1 (20 April 2009).
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5. Based on information collected by the WTO Secrataghnnex 1), and without taking into
account trade measures associated with the A(HiMfliienza pandemic, the number of new trade-
restricting or distorting measures announced otempnted since 1 March 2009 exceeds the number
of new trade-liberalizing or facilitating measureg a factor of more than two. This compares
unfavourably with the general situation prevailmger the past few years when the balance for most
WTO Members lay firmly on the side of trade libé&ation.

6. More countries have introduced trade-liberalizing #acilitating measures than was the case
earlier in the year. Australia, China, Ecuadoryg India, Indonesia, Mexico, Paraguay, the
Philippines, Russia, Saudi Arabia, Ukraine and néet announced cuts in import tariffs and
surcharges and the removal of non-tariff barriemsvarious products, and China and Malaysia
liberalized trade in several services sectors. &ofithese countries also raised trade restrictions
the period under review, but it is a welcome stugt their governments are attentive to the berafici
role that lowering trade restrictions can play imrent circumstances, by reducing consumer and
producer prices, stimulating aggregate demand elgirfy to reverse the contraction of global trade.

7. A variety of new trade-restricting and distortingasures have been introduced since March.
There has been a further increase in the initiatibtrade remedy investigations (anti-dumping and
safeguards) and an increase in the number of s tand new non-tariff measures (non-automatic
licences, reference prices, etc.) affecting merdisantrade. On the basis of analysis containeédisn
report of historical patterns of anti-dumping aityivn previous business cycles, it is to be expéct
that the current economic crisis will result inigngicant increase in the number of anti-dumping
measures.

8. Although some governments have applied new meadores relatively large number of
imports, most have limited their actions to indivadl products. Trade in agricultural products, in
particular dairy products, and in iron and steaduoicts, motor vehicles and parts, chemical and
plastic products, and textiles and clothing, hasnbmost affected by these new measures. A few
countries have introduced new restrictions on triadservices, particularly in the energy services
sector, and some have postponed planned libeializalf financial services in response to the
financial crisis, but in other sectors, such asd@mnmunications, governments seem committed to
continue to strengthen international openness.

9. Monitoring the impact on trade of fiscal stimuluogrammes and industrial and financial
support programmes continues to present a parialkiallenge because of the paucity of data
available, in particular on the specifics of howedé programmes are being implemented. Concerns
have continued to be raised by governments andnéssi about "buy/invest/lend/hire local"
requirements that have officially or unofficiallgdén attached to some of these programmes. Because
of their evident nationalistic appeal in currentcumstances, there is a particular danger thaethes
programmes could become targets for retaliation otiferate. Several new cases of "buy local"
campaigns, usually at local government levels, Heeen reported in the past three months.

10. Concerns have also continued to be raised aboutdhw®etition-distorting effects of the
subsidy components of these programmes. The lahgesubsidies remain in place, the more they
will distort market-based production and investmaetisions globally, the greater will become the
threat of chronic trade distortions developing, #mel more difficult it will become to correct those
distortions. The case of distortions to interragiotrade in agricultural products today provides a
historical lesson in that respect. An importanbhsideration for G20 countries, in particular, is to
design and announce as soon as possible an exégtrfrom this component of their crisis measures
that will allow world markets to return to normajaan.

11. The multilateral trade rules continue to be wedlpected by WTO Members and are helping
to contain protectionist pressures. Nonethelesd, the Doha Round is concluded successfully,gher
is a large amount of room in which those pressuges continue to agitate. Reducing the gaps
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between applied and bound levels of trade resiricsind distortion will substantially strengthen the
capacity of the multilateral trading system to hgwvernments resist these pressures. There Wlill st
be flexibility available for WTO Members to copetlviexceptional circumstances such as the current
economic crisis. Ecuador's recent resort to theQWrovisions that allow the introduction of trade
restrictions for balance-of-payments purposes deinates that the rules provide scope for
developing countries to impose new trade restrstion a temporary basis and that the need for
flexibility in these exceptional economic circunrstas can be dealt with consensually in the WTO.

12. The G20 Leaders meeting in London on 2 April 200ehmitted to "... refrain from raising
new barriers to investment or to trade in goods aBdvices, imposing new restrictions, or
implementing WTO inconsistent measures to stimwamrts” until the end of 2010, and to "rectify
promptly any such measure". They committed alsb.taninimize any negative impact on trade and
investment of our domestic policy actions includfrsgal policy and action in support of the finaadci
sector”. The G20 pledged to notify any such messpromptly to the WTO, and called on the WTO,
together with other international bodies, to moniémd report publicly on the adherence of G20
members to their undertakings on a quarterly basis.

13. To date, the WTO Secretariat has not been inforoyeginy G20 member that it has rectified
any measure. The Secretariat, in cooperation th#HJNCTAD and OECD Secretariats and support
of IMF staff, is preparing a public report on neW2@barriers to investment or to trade in goods and
services ahead of the next G20 Summit in late Sdpee.

14. At the General Council meeting on 26 May 2009, 130MMembers undertook the same
commitments as the G20 and invited other Membeassociate themselves with this initiatfve.

1. Introduction

15. This Report covers trade-related developments &mifisant policy issues affecting the
multilateral trading system for the period Marchitme 2009.

16. At the last Informal TPRB meeting on 14 April 2008/TO Members supported the
continuation of this monitoring exercise and eneged all delegations to contribute to its succgss b
providing timely and accurate information on thieade and trade-related measures. Replies to the
latest request from the Director-General for infation on measures taken were received from 41
Members and Observers (counting the EC membersaterately), of which 12 are members of the
G20. The WTO Secretariat has drawn on these @ well as on a variety of other public and
official sources in preparing this Report. Ther8&iat has received good cooperation from the 80
delegations that were requested to verify the aoguof the information contained in Table 1 and
Annexes 1 to 3. Where it has not been possiblageterify the information, this is noted in the
Annexes.

17. The inclusion of any measure in this Report orténAnnexes implies no judgement by the
WTO Secretariat on whether or not such measur#s antent, is protectionist in nature. Moreover,
nothing in this Report implies any judgement, eitbgect or indirect, as to the consistency of any
measure referred to in the Report with the prowisiof any WTO Agreement.

18. The supply of timely, accurate and comprehensiaéetrand trade policy information by
Members under the notification and other transpareprovisions of WTO Agreements is key to
maintaining a high level of institutional transpacg and understanding of the trade policies and
practices of Members and to the smoother functgrih the multilateral trading system. WTO
Councils and Committees are following up on theussj by the Chairman of the General Council
that they each consult with Members on ways to awprthe timeliness and completeness of

2 WTO document WT/GC/W/604 dated 22 May 2009.
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notifications and other information flows on tradeasures falling within their specific areas of
responsibility.

19. An area in which the notification record has beeorgn the past is the provision of applied
MFN tariff rates and import statistics to the Inttgd Data Base (IDB). Collecting and
disseminating data for each WTO Member's tari@sahot only MFN rates but also preferential rates
under reciprocal and non-reciprocal schemes, igra responsibility of the WTO. The Secretariat
will increase its efforts to assist Members to eadhat the IDB contains accurate, up-to-date and
comprehensive tariff and import data, so that it eatually serve as the international reference for
these data that it is intended and designed to be.

2. Economic and trade trends
0] The global economy

20. Global output continued to fall sharply in the figuarter of 2009. The European Union (27)
reported a 4.4 per cent decline in output comparyéble same quarter of 2008, and the United States,
Germany and Japan registered declines of 2.6 per 60 per cent and 9.1 per cent, respectively,
reflecting in the cases of Germany and Japan thle &xport-intensity of their economies. Output
growth in China (6.1 per cent) and India (6.7 pentf was more resilient, but still well below the
rates that these countries recorded in recent yearsclose to 10 per cent for India and as high a
13 per cent for China. The ILO's recent releaseatd unemployment figures projected an increase
in jobless numbers of between 39 million and 59iomilpeople in 2009, which will create additional
downward pressure on world demand.

21. Data for the second quarter of 2009 is incomplet@ @ixed, but there are signs that the
global economy may be stabilizing. Output and eyplent are still declining in many countries, but
the rate of decline appears to be decreasing. eTieare been upturns in composite leading indicators
in France, ltaly, the United Kingdom and China. eTthreat of deflation has receded in the United
Statesa, where expected inflation has risen frorseckn O per cent in late 2008 to nearly 2 per cent
today.

22. For the full year 2009, the IMF is now forecastthgt global output will fall by 1.3 per cent,
with developed countries hit hardest by a declih®@.8 per cent. The World Bank expects global
GDP to contract by 2.9 per cent in 2009. Develgmaountries are expected to grow by only 1.2 per
cent this year, after growing by 8.1 per cent i02@nd 5.9 per cent in 2008The developing Asia
region is expected to record the strongest outpawiitpn among developing and emerging economies.

(i) Merchandise trade

23. The WTO Secretariat forecasted in March a declir@mer cent in the volume of world trade
in 2009 on the assumption that exports would erpeg a sharp drop early in the year followed by a
weak recovery. The contraction in world trade thagan in the fourth quarter of 2008 continued
during the first quarter of 2009. Countries inragjions and at all levels of development have been
affected. Developed economies have been hit haregsecially the major exporters of automotive
products and other machinery. The largest shatbeotrade contraction occurred early in the first
qguarter of 2009. By the start of the second quatte rate of trade contraction had slowed and was
beginning to show signs of stabilizing. Monthlgade volume estimates from the Netherlands TPB

% Measured by the spread between the returns oatioritindexed and non-indexed government
securities.

* When China and India are excluded, GDP in the ieimg developing countries is projected to fall
by 1.6 per cent in 2009 (World Bank Press release2809/414, 22 June 2009).

® Trade Monitor Netherlands Bureau for Economic Policy AnalySi®B).



WT/TPR/OV/W/2
Page 5

show year-on-year declines in world trade (averafgexports and imports) of around 17 per cent
through January 2009 and 14 per cent through Mandicating a degree of improvement (Chart 1).
The contraction of trade flows in value terms adgpears to have bottomed out in May for most
major economies (Chart 2).

24. Nonetheless, the WTO Secretariat has downgradetbriésast for the full year and now
estimates that the volume of world merchandise egpwill fall by 10 per cent. Developed
economies will experience the largest contractiotrade, with the volume of their exports expected
to decline by roughly 14 per cent and developingnemies' exports declining by 7 per cent.

25. The reason for this downgrade is that the risksabe growth remain firmly on the downside.
Unemployment rates in developed countries conttougse, maintaining downward pressure on the
recovery of global demand. Although the worsthe turbulence in financial markets may be over,
additional financial stress could develop in the'kats for household or sovereign debt. Oil prices
fell sharply and remained in the neighbourhood 86@0/barrel early in the year, but have since risen
to about US$70/barrel. Some have interpretedaia sign that markets believe the global economy
is improving, but if the supply of oil remains ctrasned as demand rises in the early stages of a
recovery, prices could spike upward. A worsenifghe A(H1N1) flu pandemic could also create
further downside risk to global economic recovery.

26. There is the possibility that even a small recoverglobal demand will be associated with a
much larger increase in trade. Global supply chairmanufacturing have amplified the response of
trade to changes in income by boosting shipmenistefmediate goods along with final goods. This
tends to magnify the extent of declines in a downfftbut the process would work in reverse when
the economy begins growing again.

27. One explanation for the severity of the declingrade of developed economies is that their
exports are concentrated in those goods most affdny the financial crisis. Germany's exports, for
example, were 8 per cent lower in April than in Btaand 40 per cent lower year-on-year, reflecting
how strongly trade in automotive products has baféected with worldwide demand for cars and
light trucks cut currently by about half.

28. The biggest declines in exports of intermediatedgaand primary products have been in iron
and steel, fuels, and mineral ores. In April (yeasyear), the value of China's exports of iron and
steel dropped 67 per cent and its exports of minees and non-ferrous metals fell 64 per cent.

29. There have been encouraging developments recendpme countries. China's exports in
current dollar terms have rebounded 42 per cemb fiteeir low point in February, while shipments
from the Republic of Korea grew 43 per cent betwégmuary and April. Many other countries have
seen stabilization or small upturns in trade inl#s few months. The timing of recovery is expect
to vary, as countries or regions that entered stoedater may emerge later as well.

® For example, intra-Asian trade in automobile paigwas nearly halved in the first quarter of 2009
(year-on-year). Trade in integrated circuits amdffice and telecom equipment also dropped byeGcpnt.
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Chart 1
Volume of monthly exports and imports, January 1998 March 2009
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Monthly merchandise exports and imports of selectedconomies, January 2006 - May 2009
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30.  Although developing countries have experienced allemdrop in their exports than the
developed countries, they have not escaped this.ciThe 7 per cent fall in export volumes forecast
for 2009 is potentially devastating for the poorastong them, and it understates the economic and
development impact on those that are dependentiorary commodity exports since falling world
prices are compounding the decline in export vokirf@hart 3). The vulnerability of many
developing countries is made greater by their Bohitange of exports and by their dependence on
exports. They also have less developed economic and ssafaty nets and fewer resources to
cushion themselves, and particularly the pooredspa their populations, from the effects of the
global recession.

Chart 3
Prices of selected primary products, January 2000May 2009
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Source: IMF Primary Commodity Prices.

(i) Trade in commercial services

31. Data are not available to permit global forecastde made, but preliminary indicators for
some countries suggest that trade in servicesdesiore resilient, so far, than merchandise trade.

32. Preliminary data (measured on a BOP basis) fofitsiequarter of 2009 for the United States
show that exports of commercial services, othen firzancial services, declined only slightly by 0.4
per cent since the onset of the crisis (Chart ) contrast, exports of transport and travel sewic
have declined by almost as much as merchandisetsxda March 2009, they fell by 22 per cent and
15 per cent respectively. It is likely that feaetating to the A(H1N1) flu have had an additional
adverse effect on US transport and travel exportke past two months.

" According to UNCTAD, developing countries had apart concentration index of 0.14 on average
in 2006 compared to 0.06 for developed countrigsveloping countries have a collective export/GRaforof
37 per cent compared to 29 per cent for developedtdes.
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33. A similar pattern can be observed in Japan (CHart B1 March 2009, merchandise exports
fell by 45 per cent along with transport servic83 per cent) and travel services (15 per cent).
Exports of other commercial services increased Ipeibcent compared to March 2008, and within

this category other business services increaseddryl15 per cent.

34. A possible reason for the resilience of trade ineotcommercial services is the time lag
involved in conducting international transactior@ther business services tend to be characterized b
long-term projects, such as outsourcing activiti€@milarly, in the market for telecommunications
and construction services, investment decisionse aaken, may not be reversed easily later on. In
contrast, the market for transport services (egfigainaritime) and tourism is based on shorter time
horizons and it reacts more rapidly to changebéngrowth of merchandise trade and income.

Chart 4
US exports of goods and commercial services, Janya2007 - March 2009
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Chart 5
Japan's exports of goods and commercial servicesauary 2007 - March 2009

Percentage change
40.0

-10.0

-20.0

-30.0

-40.0 —— Goods = = Transport ——- Travel —— Other commercial services

-50.0 = [ox = o =
g 3 g E o 3 & 3 g E o 3 2 zZ
=} s s - %] Z ] s s - n b4 c ~
5 ~ ~ S 5 ~ 3 © © ] 3 ® < g
o o o o
S 8 8 & & & & 8 g8 & & &8 o 2

P o
p Preliminary N «

Source: Bank of Japan.

Box 1: Trade in Services

Based on balance-of-payments statistics, servioesuat for over one-fifth of global cross-bordexde, and fo
some countries such as India and the United Stédes to a third of all exports.

Trade flows

Very little statistical information on trade in s&res is available for the first months of 2009danost of it
refers only to cross-border trade — no recent datst for trade flows through commercial presencehe
temporary movement of natural persons. Nonethelghes data suggest that services trade appear® fo b
weathering the global financial and economic crimster than trade in goods. A recent World Baage?,
based chiefly on data on cross-border trade inices\from the United States released in March 28B6ws
that while trade in goods has declined drasticatbde in services has held up remarkably welle yéar-on-
year decline in the value of US merchandise import§ebruary 2009 was 33 per cent while the valfig¢ o
services imports declined by only 7 per cent. €radgoods-related services such as internatioaasport has
contracted in February 2009 by 20 per cent (yeayear); while financial services and expenditureéaarism
have shrunk by about 13 and 7 per cent, respegtiv8ut trade in a range of business, professioaad
technical services has actually grown by aboutr7icpat. Evidence from other OECD countries, ongikable
at an aggregate level, does not contradict thegectmerging from the analysis of US data.

Box 1 (cont'd)

8 Ingo Borchert and Aaditya Mattoo, "The Crisis-Riesice of Services Trade", World Bank, Policy
Research Working Paper No. WPS 4917, 28 April 2009.
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The latest data from the United States (releaset?dday and covering developments up to March 2@e@m
to confirm the situation described by the World BarWhile US imports and exports of goods droppreinf
February to March 2009 by 32 per cent and 38 pet, aespectively; US imports and exports of sewice
dropped in the same period by 10.7 per cent e&t®.exports and imports of goods in Q1 2009 werg&2
cent and 30 per cent lower, respectively, than1n2Q08, while US exports and imports of servicesawest 6
per cent lower. The bulk of the drop is to be fimtransport, travel and financial services.

Countries relatively more specialized in busine=sises have suffered much smaller declines in gggo the
United States than those more specialized in egpafrtgoods and transport and tourism services. rally¢
exports of developing countries relatively moreciplzed in services, such as India, have decliesd than
exports of countries for which services are legsartant.

According to Borchert and Mattoo (2009), initialidgence suggests that services trade is performetigrothan|
goods trade for a number of reasons includingddijpand for a range of — mainly infrastructural Bodiness -
services is less cyclical. As inputs into prodoictiprocesses, they represent an element of coiwpeti
advantage unlikely to be foregone; and a largé glamternational demand for services is less rdisonary
than demand for goods; (ii) services productioless dependent on external finance and serviads s less
dependent on trade finance (many services, suchuamess services, are delivered electronicallyosax
borders); and (iii) services trade involves leggrinational back-and-forth movement of componésesvices|
production is much less fragmented than goods mtgzh).

=

It is worth remembering that this assessment caiscenly cross-border tradand is based on limited da
Some other factors, particularly the drop in demimdservices due to the global recession, mayca#ales by
foreign affiliates (i.e. trade through commerciaégence), which likely represents some 55 to 60cpat of
trade in services covered by the GATS. Foreigeadimvestment for example, which is essentialaioycout
trade in services under commercial presence, sé¢enfe declining drastically. According to recerdtal
released by UNCTAD, global FDI may have fallen Byder cent last year from a peak of US$1,900 hillio
2007, and preliminary data for the first quartel26D9 suggest "a nosedive in FDI" in both indubnéal and
developing economies, with dramatic slumps in fldawsChina and the Republic of Korea. The fall iDIR
reflects both the inability of companies to finanogerseas investments and their assessment of r@fo
developments in foreign markets. In developing ntoaes, companies have been pulling back both
investment aimed at export markets in rich coustn®w in recession, and on investment to sened loarkets|
where growth prospects are receding. Moreoveesday natural persons are not properly measuredhbre
are indications that the movement of natural pessoound the world is being affected by the crisis.

Protectionism

The World Bank authors also point out that the appiaresilience of services trade might be jeopadiby
protectionism, which could take subtle forms. Eteough few explicit trade-restrictive measuresehau far
been taken in the services area, the changinggablgnd social climate, as well as increasingesitatervention
in crisis countries, could introduce a nationalshiia firms' choices regarding procurement and tivation of
economic activity. For example, even in the absesfoexplicit discrimination, the implicit sociahd political
disapproval of outsourcing may have an immediai#irgp effect on demand. Similarly, in the longrite,
subsidies to banks (necessary to ensure the gyafiilithe financial system) are probably less damgaghan
financial protectionism (inducing national bankdend domestically).

Services industry sources in developing countrieggest that a bigger problem than any explicit erjad
restrictions is the general mood of protectionismerging in crisis-hit countries. This mood has eyated
increasingly strong political pressure to retaibsjodomestically. Evaluating the effect of protecist
sentiments in this area is harder than quantifyimey negative demand shock. lllustrations of exptiade
restricting measures in the services area includeigions such as those favouring or mandating Ibagt
behaviour, or those making it difficult for finaatiinstitutions in receipt of government help toehnon-
nationals.
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3. Trade and trade-related policy developments

35. Based on information collected by the WTO Secratanin trade measures announced or
implemented since 1 March 2009 (Annex 1), thereeHa@en more instances of countries taking trade
liberalizing and facilitating measures than in finevious three or six-month periods and fewer cases
of new tariff and non-tariff trade barriers. Howeeythere was widespread resort to restrictions on
imports of pork and pork products in response t®@ #&(H1N1) influenza pandemic, increased
initiation of trade defence investigations (antivhing and safeguards), and two more countries
(Switzerland and the United States) followed thdieralead of the European Communities in
introducing new agricultural export subsidies oimydproducts.

0] Trade liberalization and facilitation

36. More governments have taken steps to reduce orverrade restrictions and to facilitate
trade in the last three months when compared Wwelearlier phase of the economic crisis. Australia
China, Ecuador, Egypt, India, Indonesia, MexicoraBaay, the Philippines, Russia, Saudi Arabia,
Ukraine and Vietnam announced cuts in import dufiess and surcharges and the removal of non-
tariff barriers on various products, and China &malaysia removed restrictions on trade in certain
services sectors. There is no clear pattern digderfrom these actions in terms of products or
regions of the world economy, and it should be diditeat some of the countries concerned also raised
import restrictions on other products during thegueunder review.

(ii) Trade restriction and distortion — merchandise &ad

37. A variety of new trade-restricting and distortingasures have been introduced since March.
Most noticeable has been trade remedy actions &hespread restrictions on pork and pork products
associated with the A(H1N1) influenza pandemic.tsidle those two areas, there has been an increase
in the number of new tariffs and new non-tariff sw@s (non-automatic licences, reference prices,
etc.) affecting merchandise trade when comparedh wihe previous six-month period
(September 2008 to February 2009). Some govermntete reported new tariffs and non-tariff
barriers on a relatively wide range of imports, #mete are unverified accounts of actions of tisl k
also by others, but most governments seem to hawed their policy action narrowly to one or at
most two products. Agricultural products and iamd steel, motor vehicles and parts, chemical and
plastic products, and textiles and clothing havenbthe products most affected by these measures.
Within the agricultural sector, dairy products hdneen a target for the establishment of a newf tarif
rate quota and the application of new or increasgubrt subsidies.

Sanitary and Phytosanitary Measures (SPS)

38. The SPS Agreement provides several mechanisms totoncthe imposition of trade
restrictions. All WTO Members are obliged to paerian advance notification of proposed new SPS
requirements, except for measures taken in resgorsmergency situations for which notification is
to be provided immediately upon taking the measuf@ther Members have the opportunity to
comment on these notified measures, both direattiie notifying Member and/or by raising the issue
at a regular meeting of the SPS Committee. The VBE&CQretariat has no information regarding how
many comments are submitted in response to ndtdit® nor the responses given to these
comments. In the period from 1 January throughJd®e 2009, 239 regular notifications and 41
emergency notifications were submitted by MembéeFkis compares with 355 regular notifications
and 39 emergency notifications for the same pearid@008.

39. One issue that raises concern is the number oftreae restrictions imposed on live pigs,
pork and pork products in response to the outboé#hke influenza A(HLN1) virus. Although various
official and non-official (primarily media) sourcesported that many countries had imposed import
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restrictions on these products, and sometimes dliti@aal products as well, only four Members
notified their emergency measures to the WTO (TableThis raises serious questions about lack of
transparency of most of the measures, and abounahdity of Members to consult with each other
in the SPS Committee on the scientific justificatifor the restrictions. The relevant international
standard-setting organization, the World Organ@zafor Animal Health, as well as the World Health
Organization, have stressed that this virus cabeotransmitted to humans via the consumption of
properly prepared pork meat or products, and stat@fore that no trade restrictions are warranted

40. Any Member can raise a specific trade concern ptoae of the three regular meetings of the
SPS Committee each year. In the Committee meetiigdarch and June 2008, six new trade
concerns were raised. In the meeting of Febru@f©2one new concern was raised, and Members
have indicated their intention to raise eight nesues at the June meeting.

Table 1
Trade Measures in the context of the A(HIN1) Flu

Country/ Measure Source
Member State

Armenia Import ban of animal origin food, raw maiés, feedstuffs, live pigs, pork, Ministry of Agriculture website.
pork semen, and feedstuff and feed additives fgs girepared from pork
from Mexico and the United States.

Azerbaijan Import ban of pork products from Nortmérica. Global Public Health Intelligence
Network (GPHIN).

Bahrain Import ban of pork products from: Mexidoe tUnited States, and any countryGlobal Public Health Intelligence
with confirmed cases. Network (GPHIN).
Belarus Import ban of meat, cattle, and poultrydfé®m: Canada, France, IsraelPress reports.

Mexico, New Zealand, Spain, and the United States.

As from 7 May import ban of pigs, pork and pork gwiots from Poland.

Bolivia Import ban of pork and subproducts from:n@da, Mexico and the United Global Public Health Intelligence
Sates. Network (GPHIN).

Bosnia & Import ban of pork products from any country witmirmed cases. Global Public Health Intelligence

Herzegovina Network (GPHIN).

Brunei Import ban of pork meats from any country with éonéd cases. Global Public Health Intelligence]

Darussalam Network (GPHIN).

Cameroon Import ban of pork products from any couwith confirmed cases. Global Public Health Iligeince

Network (GPHIN).

Chad Import ban of pork products from any countithwonfirmed cases. Global Public Health Inteltige
Network (GPHIN).

China Import ban of live pigs, pork products froMexico and a number of US Permanent Delegation of China fo
states (26 and 29 April), and Canada (Alberta) €M the WTO.
Croatia Import ban of pork products and live hogsnf several countries with Permanent Delegation of Croatia [fo

confirmed cases in North and South America (barpéhiced on 29 April, the WTO.
abolished for all countries except Mexico on 8 Mand completely
eliminated on 16 June 2009).

Ecuador Import ban of live pigs and pork productsnf Canada. (A ban on importsPermanent Delegation of Ecuadpr
coming from Mexico was lifted on 12 May). to the WTO.

El Salvador Temporary import ban (introduced on A3il) of pork products from: Permanent Delegation of Hl
Canada, Mexico, and the United States. On Mayelb#mn was lifted. Salvador to the WTO.

Table 1 (cont'd)
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Country/ Measure Source
Member State
Gabon Import ban of pork and pork products from Mex Global Public Health Intelligence
Network (GPHIN).

Ghana Import ban of pork products from any countitih confirmed cases. Press reports.

Honduras Import ban of pork meat from: Canada, Etexand the United States. OnGlobal Public Health Intelligence
4 May, the ban on imports coming from Mexico and thnited States was Network (GPHIN).
lifted.

Indonesia Import ban of pigs and pork products frooantries with confirmed casesPermanent Delegation of Indonegja
(ban not applied to processed pork derivatives). to the WTO.

Jordan Import ban of live swine, their meat and tm@aducts (including transit) WTO Document G/SPS/N/JOR/20
from countries with confirmed cases. of 25 May 20009.

Kazakhstan Import ban of raw meat from: Mexico antumber of US states. Global Public Health Intelligence

Korea, Rep of

Kyrgyz Rep.

Lebanon

Former
Yugoslav
Republic of
Macedonia
Malaysia

Moldova

Montenegro

Morocco

Russian
Federation

Saint Lucia

Serbia

Sudan

Network (GPHIN).
On May 12, the ban on imports coming from MexiceWéed.

Temporary import ban of swine fromrtNoAmerica. Imports of pork Permanent Delegation of Korea ffo
allowed after testing. the WTO.

T~

Import ban of all meat and meat prositicim: Mexico and certain US statesPermanent Delegation of Kyrg
Import ban on pork and pork products from a numife€entral American Republic to the WTO.
countries (27 April).

Import ban of pigs and pork from countvigth confirmed cases. WHO.

Import ban of live pigs from: Mexico, the Unitedags, and countries with Global Public Health Intelligence
confirmed cases. Network (GPHIN).

Import ban of pork products from countrigth confirmed cases. On 4 JunePermanent Delegation of Malaysja
the ban was lifted. to the WTO.

Import ban of pork and pork meat produotef Canada. Press reports.
Ban on transit of live animals from countries withnfirmed cases.

Import ban of pork from: North Ameriead countries with confirmed cases.  Global Pubbalth Intelligence
Network (GPHIN).

Import ban of pork products from any countith confirmed cases. Press reports.

Import ban of all meat and meat products from: Mexione province of WHO, Global Public Health

Canada, four US states, and 24 Central AmericarCamnithbean countries. Intelligence Network (GPHIN), and
Official website of

Import ban of pig meat and live pigs from: one fmoe of Canada, seven USRosselkhoznadzor (http:/fsvps.ru

states, and the United Kingdom.

Some of the bans imposed at the end of April haenHifted on imports
coming from different countries and US states, ecase by case basis.

Import ban of raw pork meat, animafs] aemen from the United States. Global Public tHdatelligence
Network (GPHIN).

Import ban (and transit) of pigs and poddpicts originating from North and Permanent Delegation of Serbia [fo
Latin America. On 2 June, the ban for imports cagrfiom the United States the UN Office in Geneva.
was lifted.

Import ban of pork products from any countith confirmed cases. Global Public Health Intedlige
Network (GPHIN).

Table 1 (cont'd)
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Country/ Measure Source

Member State

Suriname Import ban of live animals, animal produatv pork, and semen from anyGlobal Public Health Intelligence
country with confirmed cases. Network (GPHIN).
On 14 May, the ban for imports coming from Mexicaswifted.

Tajikistan Import ban of pork and poultry from: Blalvador, Mexico, Russia, andPress reports.
certain US states.

Thailand Import ban of live pigs from countries wvitonfirmed cases (from 27 April to Permanent Delegation of Thailanjd
20 May 2009). to the WTO.

Ukraine Import ban of live pigs and pork meat froBanada, Mexico, New ZealandGlobal Public Health Intelligence
and the United States. Network (GPHIN).

United Arab Import ban of pigs and pork products from countréth confirmed cases Permanent Delegation of the UAE

Emirates (26 April). On 7 May the ban was lifted. to the WTO.

Uzbekistan Import ban of pork and pork productsnfreeveral countries with confirmed Permanent Delegation of
cases in North and South America (21 April 2009). Uzbekistan to the UN Office in

Geneva.
Venezuela Import ban of live pigs from any countith confirmed cases. Permanent Delegation of Veelez
to theWTO.
Technical Barriers to Trade (TBT)
41. Both the number of TBT notifications and the numdiespecific trade concerns raised in the

TBT Committee have increased in the first part @2 compared to the same period of the previous
year. The number of TBT notifications reached &é37he period 1 January to 20 May 2009,
compared with 509 during the same period last y&&e number of new trade concerns raised at the
March 2009 meeting of the TBT Committee was sigaiiitly larger than at the same meeting the
previous year (44 compared with 34). In fact, aber last three years there has been a sharprise i
the number of specific trade concerns raised irCxamittee’. Although the concerns brought to the
attention of the TBT Committee span over a venyabdrrange of issues, discussions in the Committee
over the last couple of years have focused on adwmi Also draft measures relating to toys anel ste
have come up more frequently in the last year.

42. It is nevertheless difficult to draw any conclusoon the motives/rationale behind the
increases. With respect to notifications, Memlaes obliged under the TBT Agreement to make a
notification to the WTO if a proposed measure mayeha significant effect on trade. The higher
numbers may thus signal either an increase in aggyl activity (which may be legitimate) or an
improved implementation of the TBT Agreement. sliriteresting to note that over 80 per cent of the
notifications submitted in the period January-M&02 came from developing countries while the
corresponding figure for 2008 was below 60 per ;cethiere has been a significant increase in the
proportion of notified draft technical regulatioasd conformity assessment procedures coming from
developing countries.

43. The sharp increase in specific trade concernsdais¢he TBT Committee may signal that
some Members are more aware and concerned aboumpaet on trade of increased regulatory
activity. In June 2009, noting the increase incdffietrade concerns being discussed by the TBT

® Since its first meeting, 232 specific trade consenave been raised in the TBT Committee, most of
them in response to notifications made in accordavith the requirements in the relevant Agreement.
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Committee, Korea proposed that the Committee @stalal work programme to evaluate the trade
restrictive effects and trade distortions causedrnecessary technical regulatidfs.

Trade remedies

44, After a long period of gradual decline from 20012@07, the number of new anti-dumping
investigations increased in 2008. The number itiaitrons went up by 28 per cent (209) compared
with those initiated in 2007 (163). Studies shdwttthere is a correlation between changes in
macroeconomic indicators, such as GDP growth aradl exchange rates, and anti-dumping
initiations™ Thus, in the periods 1979-1982, 1990-1992 and71I9®8, when the global economy
slowed down, the number of anti-dumping initiationsreased significantly (Chart 6). Results of
country-specific studies confirm this finding. Toarrent economic downturn is thus likely to see an

increase in anti-dumping initiations.

Chart 6
Global anti-dumping initiations, 1979-2008
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45. The number and composition of the users of antisiogh measures have changed since

1995. At that time, the most active users of dntnping were developed countries with a history of
anti-dumping investigations. Since then, the preidant use has shifted to new, developing country

9 WTO document G/TBT/W/316, dated 10 June 2009.

11 Knetter, Michael M./Prusa, Thomas J., "Macroecoicofiactors and Anti-Dumping Filings:
Evidence from Four Countries”, 61 Journal of Ing&ional Economics, pp. 1-17; Bown, Chad P., "ThEQV
and Anti-Dumping in Developing Countries", Econom& Politics pp. 255-288; Irwin, Douglas A., "ThésR
of US Anti-dumping Activity in Historical Perspeed”, The World Economy, Vol. 28, No. 5, pp. 651-668
May 2005; Hallworth Taro and Piracha Matloob, "Maeconomic Fluctuations and Anti-Dumping Filings:
Evidence from a New Generation of Protectionist i@nes”, Journal of World Trade 40(3), pp.407-42306.
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users. Sixty-three WTO Members initiated at lemsé investigation between 1995-2068.The
number of WTO Members that had anti-dumping legistain effect increased from 69 in 1995 to 96
at the end of 2008. Thirty-two Members initiatedastigations in 1995 compared to 45 in 2008.
Since more Members currently have anti-dumpingslagion in effect than in the past, it may be
expected that there will be a greater increaséeénuse of anti-dumping measures in the future than
was observed at times of economic downturn betvi®85-2008.

46. The sectoral breakdown of anti-dumping initiatieh®ws that metals have consistently taken
the lead (Chart 7). In addition, statistics shbattin the past, initiations of investigations ostats,
and particularly steel products, went up at a digprtionate rate at times of economic recession
compared with other sectors. Thus, it may be daedethat anti-dumping initiations on metals,
particularly steel products, will go up more thaonge on other products. Notifications made so far
for 2009 and data available from other sourcesigorthis expectation.

Chart 7
Global sectoral anti-dumping initiations, 1979-2008
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47. Another indicator of the use of anti-dumping is thgo between initiations and imposition of
final measures. Available data for a number ofvactisers show that a greater proportion of the
increased number of initiations resulted in the asifpon of final measures at times of economic
recession. Thus, it may be expected that this maifl also go up in the near future, which would
accelerate the expected increase in anti-dumpiraguones.

48. Members' notifications of anti-dumping activity fare first half of 2009 are not due to be
provided until August. According to informationtaimed from a number of official and unofficial

12 These figures reflect the actual number of the bemnof the European Communities in the relevant
period.



WT/TPR/OVIW/2
Page 18

sources, as of 19 June 77 anti-dumping investigatimve been initiated in 2009, compared with 86
initiations in the same period in 2008, a declifid® per cent. This situation should be viewedcwit
caution because the data for 2009 will only beal#é and comparable to past data once Members'
notifications are received. Furthermore, it isentpd that there will be some time-lag before ¢ffec
of a general economic downturn are manifested mila@ve data concerning the performance of
domestic producers. Since the economic downswirgesl in the second half of 2008, this suggests
that information concerning injury, necessary tal#a domestic producers to file applications for
anti-dumping measures, will only become availablthe course of 2009.

49. Initiations of countervailingduty investigations increased from 11 in 2007 toii4008.
However, this number is well below the number odfiations during the period 1998-2001; 1999
marked the peak year with 41 initiations. Simitaution regarding these numbers should be
exercised as in the case of anti-dumping initiaion

50. Safeguardsnitiations went from eight in 2007 up to 11 in®) The 11 initiations are well
below the high level of initiations between 200®20i.e. 25, 12 and 34, respectively (Chart 8).
However, available data indicate that 15 safeguamesstigations have been initiated between
January-June 2009. If this trend continues, theag well be a significant increase in the number of
safeguards initiations in the rest of 2009 compaoeithe recent past. As is the case in anti-dugpin
injury must be found to a domestic industry befanmeasure can be imposed, and thus industries are
likely to face some time-lag until data showinguinj is availablé® With the current global
economic situation, the second half of 2009 andfitts¢ half of 2010 are likely to witness more
negative performance by domestic industries anda a®nsequence, potentially more safeguards
initiations* However, this may be offset to some degree byirkecin global trade, as a necessary
prerequisite for imposition of a safeguard meagies increase in imports.

131t should be noted that the injury standard fdegaard measures ("serious injury") is understaod t
be higher than that for anti-dumping and countéingimeasures ("material injury"). In addition, aseires can
also be imposed following a finding of threat ofises (or material) injury.

4 Unlike anti-dumping and countervailing duty invgations, there are no WTO requirements on
industries to submit evidence of injury before resting initiation of a safeguards investigationt given the
substantive requirement for a finding of injurytirae-lag before any action is requested remairedylik

15 While the volume of imports is a relevant consadien in anti-dumping (Article 3.2 of the Anti-
Dumping Agreement) and countervailing duty investigns (Article 15.2 of the SCM Agreement), an ease
in imports is not necessary. Article 2.1 of the égment on Safeguards, however, does require agaserin
the volume of imports for the imposition of a safegd measure.
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Chart 8
Global CVD and safeguards initiations, 1979-2008
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Anti-Dumping Activity and the Global Business @ycl

51. This section reports on the results of an econamatralysis of the link between global
economic activity and the worldwide number of ahtimping initiations and measures, given that
anti-dumping is the most frequently used trade nmeasure by WTO Members. The analysis
(performed by the WTO Secretariat) is based on datd8 countries that have initiated at least one
anti-dumping investigation or applied at least ang-dumping measure during the past three decades
(1979-2008). However, the model uses the globahtof anti-dumping petitions and measures to
provide a better basis for drawing inferences.

52. The examination builds on the economic literaturenti-dumping which links the frequency
of a country's anti-dumping initiations and measuie changes in its GDP and real exchange rate.
This literature has found that the number of tradetingent measures is affected by the business
cycle!® In general, anti-dumping initiations and measteesl to rise during periods of recessions or
slow economic growth and to recede when the maormenic environment improves. Although,
most of these studies have focused on the Unitat$Sand other major developed country users of
anti-dumping (Australia, European Communities, Ca)asimilar research has also been undertaken
recently on developing countries.

1% The study by Leidy (1997) focuses on US anti-durgpictions. A later study by Knetter and Prusa
(2003) extends the country coverage beyond theedritates to include Australia, Canada and the fearo
Communities. Niels and Francois (2006) study Mesi@xperience with anti-dumping protection. Aggal
(2004) examines the anti-dumping history of a lagyeup (99 countries) of developed and developing
countries.
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53. The econometric model used is the negative binomiadlel, which is a standard tool to
analyse count variables. The two explanatory Bégused in the model — global GDP growth and
the volume of trade — are statistically significatthe 1 per cent level and have the correct signs
Global GDP growth is negatively related to the nembf anti-dumping filings and new measures,
which confirms the importance of the global businegcle to anti-dumping activity. The estimation
also shows that the number of filings and new nregsare positively related to the volume of global
trade.

54. The model uses data that spans a period of ndame tdecades, during which significant
changes occurred in the global economy that magctthe robustness of the estimated relationship.
While there were only four main users of anti-dungpprior to the 1990s, developing countries have
accounted for a greater share of anti-dumping iagtdince. The past decades have been marked by
significant reductions in trade barriers (tarifégiantitative restrictions, voluntary export resitg)

and liberalization of traditionally sheltered sestesuch as agriculture and textiles and clothimgis

may have altered the attractiveness of anti-dumpetadive to other instruments of protection. Eher
was an important change as well in the internatilagal basis for anti-dumping with the adoption of
the Anti-Dumping Agreement.

55. Although it is not intended to be a forecastingl,tdloe econometric model can be used to
provide predictions of the number of anti-dumpingiations and measures given an assumed rate of
global GDP growth and trade volume. The IMF's dat@pril 2009) World Economic Outlook
forecasts a contraction of 1.32 per cent in glék@P this year. The WTO Secretariat has forecasted
a decline of 9 per cent in the volume of globatléran 2009. The reduction in global GDP, by itself
should tend to increase anti-dumping activity whikde contraction, taken alone, should lead to a
decline in anti-dumping activity. Taking thesedoasts for 2009 as given, the econometric model
predicts an increase in both initiations (437) aed measures (324) in 2009 compared to their levels
in 2008. This result suggests that the global downswamps any possible reduction in anti-
dumping activity arising from the contraction iade flows.

56. The errors of the prediction from the model are antant and so these forecasts should be
21.2 per cent. The prediction error is about traes 21.7 per cent, for new anti-dumping measures.
Charts 9 and 10 show the predicted and actual nuofhieitiations and measures together with their
corresponding 95 per cent confidence interval. sTdurresponds to the range that, with 95 per cent
probability, will contain the actual count of adiiHmping actions. The number of initiations and new
measures have tended to fall within the 95 per cenfidence interval of the prediction, except for
the period in 2000-2002 (a period of global downjurwhen the actual count exceeded the
predictions of the model.

57. Another important caveat to keep in mind is that tumber of initiations and new measures
predicted by the model for 2009 will be the highieshistorical record. It is possible to arguettha
there may be a limit to the number of cases thathm processed by the authorities of individual
countries since investigations require a significamount of staff and budgetary resources to
conduct. This may be another reason to be cautboesit the precise number of predicted anti-
dumping actions.

58. The most robust conclusion that one can draw basethe model is about the timing and
direction of change in the number of anti-dumpitjcens. On the basis of past historical patterns
and data which have been used in the model, threrdugconomic crisis will precipitate a significant
increase in the number of anti-dumping initiatiared measures. This is confirmed by the sharp
turning point in the predicted counts of initiatioand new measures beginning in 2008.
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59. Finally, the results can be used to identify inseenwhen the actual number of anti-dumping
actions has either been lower or higher than tredipted by the model. Since 2003, the model has
tended to predict a greater number of anti-dumjaiitgations and measures than actually occurred.
For 2008, the actual count of anti-dumping inibas and new measures were 209 and 138
respectively, while the model predicted 254 initins and 187 new measures. By the nature of an
econometric model, such differences are considereuts in prediction and cannot be accounted by
the explanatory variables used in the model. hewotvords, the reason for why the actual count was
lower than the predicted number of actions caneotiplained by the pattern of global GDP growth
nor the volume of trade. The reasons must be salghivhere and some of the possible explanations
(changing economic and legal landscape) were trdiacussed earlier.

Chart 9
Predicted and actual number of anti-dumping initiatons, 1982-2009
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Chart 10
Predicted and actual number of anti-dumping measurg, 1982-2009
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(iii) Trade measures in services

60. So far, the crisis has not triggered any genermlfretectionist backlash in the services area.
While a few Members have taken restrictive measime®me sectors, sometimes in the context of
financial bailouts or fiscal stimulus packages,eoshhave pursued further liberalization. In certai
sectors, such as telecommunications, the situadippears to be "business as usual”, with
governments committed to actions that aim to streargcompetition by giving out new licences or
by dealing with interconnection/termination ratgliss and anti-competitive practices.

61. The energy services sector has been the targehdd testrictions in a few WTO Members.
For example, on 7 May the Venezuelan National Asdgrenacted a law that reserves to the
Venezuelan State the goods and services of hydroeamprimary operations.

62. The European Parliament has approved the "third fE@rgy package”, which will have to
be implemented by EC member States within 18 monite new package drops the requirement of
ownership-unbundling for electricity and gas compan This means that large vertically integrated
energy companies that own both electricity genanaséind transmission facilities will not be obliged
to sell their transmission network. The decisiachkiracks from the EC Commission's original
proposal in September 2007 and from the decisimady taken by the European Parliament in June
2008.

63. EC member States will now have to choose betweese thunbundling” options: full

ownership unbundling; the independent system oper@f0O); and the independent transmission
operator (ITO). Full ownership unbundling wouldde integrated energy companies to sell off their
gas and electricity grids, thus establishing sdpateansmission system operators to handle all
network operations. A supply and production conypewuld not, in this case, hold a majority share
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in a transmission system operator. The ISO and ¢p@ons allow energy companies to retain the
ownership of their transmission networks. To léize the energy market, member States could
oblige companies to hand over the operation of tin@hsmission network to a designated, separate
body — the independent system operator (ISO). fhire option — the ITO model — preserves
integrated supply and transmission companies, tipels them to abide by certain rules to ensure
these two sections of the company operate indepéigdi@ practice. The package also includes
provisions to prevent control of transmission systeor their owners by companies from non-EC
countries until they fulfil certain conditions. Miber States have three and a half years to gieeteff
to the provisions concerning non-EC companies.

64. The foreign direct investment review process hameainder some scrutiny in some
countries, with potential consequences for tradedrvices through commercial presence in such
sectors as energy services or other utilities-eelactivities.’

65. China’'s new Postal Law, approved on 29 April, exthi prohibits foreign companies from
providing domestic express mail services withinr@hi It allows only the state monopoly, China
Post, to deliver certain letters within China ahgrohibits foreign companies from engaging in the
domestic express delivery of letters. Foreign egprdelivery companies are allowed to deliver
parcels within China as well as letters and parcsiernationally. The law also provides for
additional licensing requirements and provides edop compulsory payments to subsidize universal
postal services. Intra-provincial express delivesynpanies will face a minimum capital requirement
of 500,000 yuan (US$73,000), while the requiremieninter-provincial and international businesses
would be of 1 million and 2 million yuan (US$146068nd US$293,000), respectively.

66. The financial crisis has prompted further liberaian of services sectors in some cases, but
has also caused delays in the implementation efditzation programmes. Liberalization measures
have been implemented, for example, by China andayda. Effective 1 May, China lifted
restrictions on foreign ownership, capital startiapestment and outbound bookings, making it
possible for foreign travel companies to own meant51 per cent of a Chinese travel agency and to
open up more branches. The new rules also significreduce entry capital requirements to operate
at the Chinese point of sale. The measures addetoegulations released by the China National
Tourism Administration and the Legislative Affaitdfice on 18 March 2009 that lifted the threshold
on annual sales volumes for the establishment wéwel agency in China which were originally
included in the WTO Agreement. The minimum capiduired to start a travel agency now is
300,000 yuan (US$44,000), down from 2.5 milliony{elS$366,500).

67. China also removed a requirement for Chinese agenci increase registered capital for
every branch office. Previously, internationalrtemn branches needed 750,000 yuan (US$109,575)
and domestic branches needed 150,000 yuan (US®)1,Zhina also significantly reduced agency
and branch operation guarantee bond requireme@isinese travel agencies can now engage in
outbound travel bookings if the agency has operfdetivo years without infringement of the rules.
Foreign-owned agencies still are prohibited frongaing in outbound booking activities except
otherwise provided under the Closer Economic Pesirig Arrangements with Macao, China and
Hong Kong, China.

68. In April, the Malaysian Government announced theiglation, with immediate effect, of the
30 per cent foreign equity limitation for 27 seegcsub-sectors in the areas of health and social
services, tourism services, transport servicesinbss services and computer and related services.

" For a review of investment measures, includingariial bailouts, taken in the period
15 November 2008-15 June 2009 in OECD and someQ#@b countries, see "Draft Status Report: Inventory
of Investment Measures taken between 15 Novembdé8 28nd 15 June 2009" (OECD document
DAF/INV(2009)4, 20 May 2009).
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Additionally, as part of the measures to develogdylsia as an international Islamic financial hub,
the legal profession will be liberalized to alloyw to five top international law firms with expesdig
international Islamic finance to practice in Malays These firms will only be allowed to offer léga
services in international Islamic finance. Addiadly, to facilitate investments into the services
sector, a National Committee for Approval of Inveshts in the Services Sector was established
under the Malaysian Industrial Development Agendshis committee will act as a focal point to
receive and process applications for investmenservices sectors, excluding investment in the
financial services (governed by the Malaysian CGdn®Bank), air travel, utilities, Economic
Development Corridors, Multimedia Super Corridoiprxus-status companies (for biotechnology
industry) and distribution. The Malaysian liberalion initiative has been complemented with a
support programme for the domestic services ingustin this regard, a services sector capacity
development fund of RM100 million (US$28 milliong$1been established under the First Economic
Stimulus Package.

69. In a parallel move, the Central Bank of Malaysisoahnnounced a liberalization package
encompassing measures on both the conventionallshaochic financial sectors. The measures
focused on three areas: the issuance of new Bsenincrements in foreign equity participatiomda
further operational flexibility. The Governmentlbaffer: (i) up to two new Islamic banking licees

in 2009 to foreign institutions to establish newamsic banks with foreign equity allowed up to 100
per cent and with a minimum paid-up capital of USsllion; (ii) up to two new family takaful
licences in 2009; (iii) up to two new commerciahking licences in 2009 to foreign institutionstwit

a view to spurring the development of targeted enuo sectors; and (iv) up to three new
commercial banking licences in 2011 to world-clEs®ign banks. In the case of the commercial
banking licences, the new commercial banks mustioeally-incorporated in Malaysia; must
maintain a minimum capital of RM300 million at #ilnes (some US$84 million); and may have a
foreign equity interest of up to 100 per cent. Miinmediate effect, foreign equity participation in
existing Islamic banks, investment banks, insurareecepanies and takaful companies will be allowed
to increase up to 70 per cent. A higher foreigmitgglimit beyond 70 per cent for insurance
companies will be considered on a case-by-cass barsplayers who can facilitate consolidation and
rationalization of the insurance industry. Openadl flexibilities include the following: (i) lodiy-
incorporated foreign commercial banks will be akkmito open up to ten microfinance branches;
(ii) locally-incorporated foreign insurance compasiand takaful operators are allowed to establish
branches nationwide without restriction, and toeemito bancassurance/bancatakaful arrangements
with banking institutions, and are accorded gre#iexibility to employ specialist expatriates; and
(i) offshore banking institutions and offshoresurance companies licensed by the Labuan Offshore
Financial Services Authority will be accorded fleikty to have a physical presence onshore from
2010 and 2011, respectively.

70. On 8 May, the Korean Government announced plandutther develop nine service
industries which were chosen because of their Wéghe-added and job-creating capacity: education,
medical services, logistics, broadcasting and conication, content providing businesses, consulting
services, design, IT services and employment agendihe plans aim to properly regulate the service
industry, encourage competition, and correct anfaiursupport compared with the manufacturing
industry. Some of the plans will have a direct amipon trade in services in the sectors concerned,
since they will allow for further foreign supplyeducation and medical services are cases in point —
according to the plan foreign educational institng will be allowed to teach more domestic students
while foreign medical services will be availablefiae economic zones.

71. The global financial crisis has led some countt@gostpone liberalization initiatives in

services sectors. For example, citing the curgéstial financial turmoil and concerns regarding the
financial strength of banks around the world, tlesé&tve Bank of India (RBI) decided — as part of its
annual policy for the period 2009-2010 — not torgeits policy on presence of foreign banks in the
country. As a consequence, the second phase dRibwdmap for Presence of Foreign Banks in
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India", which was supposed to be implemented inilA4809, has been put on hold. That second
phase included the extension of national treatrteentholly-owned subsidiaries of foreign banks; the
dilution of stake in wholly-owned subsidiaries ¢(sat 26 per cent of the paid up capital could Hd he
by residents Indians); and allowing foreign batksenter into mergers and acquisitions with any
private sector bank in India subject to the ovaralestment limit of 74 per cent. However, RBI has
relaxed some operating conditions affecting fordignks.

4, Fiscal stimulus and industry and financial sector spport programmes

72. A number of new fiscal stimulus programmes and stiguand financial sector support
programmes have been announced since March 20@8ugh with the exception of Japan's New
Stimulus Package announced in April there has aehanything comparable in size or scope to the
crisis measures that were introduced in the previsiy-month period. The measures announced
recently include general economic stimulus prograsmmy a number of developing countries
(Bangladesh, Egypt, Jordan, Mexico, Singapore, I8dtica, Thailand and Vietnam) and more
targeted fiscal and financial support by developedntries to aid specific sectors and companies
(Australia, Canada, Japan, E.U. and its membegsstAlorway and the U.S.), in particular banks and
insurance companies, the manufacture of automobitedsSMEs generally, and including also the
manufacture of pulp and paper, and textiles antiviear, and farming.

73. The programmes will benefit international tradettie extent that they succeed in achieving
their systemic objectives of restoring the finahsi@ctor and financial markets to good health and
stimulating global aggregate demand through pusfiending. As was recognized by the G20
Leaders on 2 April, however, such large injectiarispublic money into the economy, and of

government influence over how it is to be spenthdwe the potential also to distort markets and
competition. There are two main areas of concern.

74. One is the very limited information that is avalllpublicly, and therefore to a country's
trading partners, about how the fiscal stimulusgproimes are being implemented, particularly at
sub-federal levels of government. This makesfftadit to assess the trade impact of the measures,
or the extent to which they are distorting markeisd competition. An example is
"buyl/invest/lend/hire local" requirements that aa#tached, officially or unofficially, to the
expenditure of public funds or to the operationgpo¥ate companies that benefit from these funds.
Several cases of "buy local* campaigns, usuallpal government levels, have been reported in the
past three months, although it has not been peséisl the Secretariat to verify the measures in
guestion.

75. The second concern is the extent to which publicifuthat are targeted at specific sectors,
industries or individual firms and are provided parerily to deal with a specific problem are not
withdrawn once the problem has been addressed,ratehd remain in place. In the past nine
months, several industries in developed countrpsticularly banking and automobiles, have
received massive state subsidies to try to preiwelitidual companies or even whole industries from
collapsing. These countries' trading partners, padicularly most developing countries that are
unable to provide matching support for their owrm8, face highly skewed and unfavourable
competitive conditions on world markets until thvsidies are repaid. Even then, opportunities for
them to gain market share while the subsidies marplace will have been lost. The longer the
subsidies remain in place, the more they will distmarket-based production and investment
decisions globally, the greater will become the#hrof chronic trade distortions developing, arel th
more difficult it will become to correct those didions. The case of distortions to internatidnatie

in agricultural products today provides a histdrieason in that respect. An important considerati
for the G20 countries, therefore, is to design andounce as soon as possible an exit strategy from
their crisis measures that will allow world mark&igeturn to normal again.
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Financial sector support programmes

76. The financial sector has been so far the primeprewi of government support, and
considerably more information has been providedipiybon how the funds are being spent or other
forms of government intervention are being caroed A detailed description of support measures
granted to the financial sector is provided aftanéx 3.

77. While some of these measures have targeted spéiifiacial institutions, many others

constitute in fact more general "rescue packagesthke whole sector, whose effects will only bensee
through time, depending on how they are implementetbm the perspective of trade in financial
services, these measures, which in most casesitatmstome form of state aid or subsidy, may
eventually bring about negative spillover effects other markets or introduce distortions to
competition between financial institutions.

78. Negative spillover effects may arise if, for instan bailout measures end up affecting
banking flows between markets, thus aggravatingidity problems or putting individual financial
institutions under additional stress. The esthbiisnt or expansion of guarantee schemes (of both
deposits and wholesale lending instruments) in soiakets has been — at least partly — motivated by
this kind of concern. The main benefits of guasanéchemes stem from increased confidence in the
financial institutions participating in the schemmeducing the probability of a run on those
institutions. However, in a context where governtaearound the world are introducing or
expanding these guarantees in their own markeisndial institutions not benefiting from equivalent
measures may be disadvantaged in obtaining furale fwverseas and/or see their deposit base
eroded. Distortions to competition may also abistwveen different financial institutions operating

a specific market if some of them (e.g. domestiavricial institutions) benefit from some of these
bailout measures to the detriment of others (&g.fbreign financial institutions). Eligibilityrigeria

are therefore essential in order to avoid distogitn competition and trade.

79. The bailout measures referred to previously magdmsidered a form of subsidy. The GATS
does not contain explicit subsidy disciplines, boine discipline nevertheless exists by virtue ef th
rules on non-discrimination — the Most-Favouredidfand National Treatment provisions. There is
however a difference between both disciplines: @MFN is a general and unconditional obligation
applicable to all measures affecting trade in sewi(in all sectors), regardless of specific
commitments, national treatment only applies togérvices included in the Members' schedules of
specific commitments, and to the extent of therregins included therein. If these commitments do
not contain explicit limitations allowing subsidits be granted in a discriminatory manner, then the
national treatment principle will require that ‘#k foreign and national (financial) services and
(financial) service suppliers be given the samattnent in relation to subsidies. Therefore, Mersber
ability to discriminate when implementing subsiikel bailout measures will have to be assessed in
light of its specific commitments on financial sees. It is worth recalling in that regard that
commitments, and therefore limitations, must beeiett with respect to each of the four modes of
supply. Therefore, limitations (or the absencemofthtions) on national treatment may apply to some
modes of supply but not to others.

80. Finally, it is worth recalling that the GATS contaia specific exception for measures taken
for prudential reasons (paragraph 2 of the Anne¥ioancial Services). The most important aspect
of this exception is that it does not restrict mnpiple the freedom of regulatory authorities with
respect to the types of measures that can be atitpt@rudential reasons. The carve-out does not
prescribe what types of prudential measures aoavel. Rather, it states the objectives that such
measures should pursue. Therefore, the eamves designed to cover any type of regulatoryoact
that a country might see fit as long as it is fa &chievement of a prudential objective.
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The threat of financial protectionism

81. Political leaders, policymakers and industry repnégtives have made repeated reference
lately to “financial protectionism" as a threat @sonomic growth, financial stability and open
marketst® A recent report by the Institute of Internatiof@ance (IIF) considers that some of the
measures taken recently by national governmentgabilize their domestic financial institutions,
including Governments' requests to bail-out busintes focus on their domestic markets at the
expense of overseas operations or requirementssedp build up liquidity reserves at home, have
had the unintended consequence of strengtheninhome bias’ and creating a protectionist
environment which threatens to fragment the intéwnal financial syster’

82. Although financial protectionism remains a vaguemteat least in the broader debate, it
conceivably refers to policy actions which accetéufinancial home-bias. Such policies include
discrimination of foreign-owned bank subsidiarigsew distributing bail-out funds, and encouraging
or targeting domestic lending, i.e. explicit or iioj direction of credit by governments to enstirat
banks that receive public support or that are lpant fully) nationalized lend only to domestic
borrowers’® This can be achieved either through direct astioy governments, as stakeholders of
rescued financial institutions, or through moraasion to influence commercial decisions. Other
actions include restrictions on banks' ability tjuat their liquidity levels worldwide among their
different branches — this can be achieved throuttpereformal or informal controls on banks' ability
to transfer funds to overseas branches or amongea® branches, or through requirements imposed
on the parent institution itself to hold greatevels of liquidity locally without relying on other
branches of the group.

83. These types of measures, which prompt a rediredfidiank capital to domestic markets, are
already affecting capital flows with potentiallweee consequences for emerging economies. Recent
BIS data for the last quarter of 2008 show that bamkge reduced their cross-border credit to
emerging markets drasticafly. Indeed, BIS reporting banks’ cross-border claims on all four
emerging market regions (Emerging Europe, Latin Acae Africa and Middle-East, Asia Pacific)
decreased in the fourth quarter of 2008 by a coethldS$282 billion (10 per cent), with claims on
Asia-Pacific dropping the most (by US$159 billion 8 per cent, roughly half the cumulative
percentage decline seen during the Asian crisiBanks’ cross-border lending tBIS-emerging
Europe category also fell, mainly due to reduceslitrto Russia, Turkey and, to a lesser extent,
Poland. The recent pledge by large European bantke instances of the European Commission and
the IMF to provide necessary financial supportheirt Hungarian and Romanian units, is telling of

18 At their meeting in London on 2 April 2009, the GReaders stated the following: "We will not
retreat into financial protectionism, particularheasures that constrain worldwide capital flowgpeeslly to
developing countries" (paragraph 22 of the G20 kesidstatement at the London Summit).

19 Fragmentation of the International Financial Systénalysis and Recommendations”, IF Staff
Paper, 11 June 2009.

20 According to the IIF, the UK Government has regdibanks receiving public assistance to agree to
domestic lending growth targets. French banks thpt government assistance have pledged to increase
domestic lending by 3-4 per cent annually, whil&lN Dutch bank, which has received governmensissie,
has promised to extend €25 billion in loans to Dutasinesses and consumers. Austria requireses&ianks
to strive to make available 200 per cent of (gowent) participation capital to provide credit to Sian
businesses. Similar requirements are in place @eGa. In addition, while there is no explicit regment, the
US government has asked TARP-assisted banks tot negguilarly on the growth of domestic lending (IBp.
cit. ).

2L BISQuarterly Review, June 2009.
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the concerns raised by potential large capitallowt in financial sectors where foreign instituson
hold a very significant share of the system's as8et

84. Assessing the extent and impact of financial ptaieism is complicated by the difficulty in
identifying the policy-driven developments from timarket-driven ones. Capital flows to emerging
markets may be reversing not only as a responssgtdatory actions in home countries, but also as a
natural result of risk aversion, global liquidituach (deleveraging), and solvency concerns. Thus,
even without government pressure to do so, findriogtitutions are more likely in the current
circumstances to re-focus their activities on tloeire geographical markets at the expense of their
non-core operations in other countries. While ¢hastions may not violate any international legal
obligations (e.g. the GATS), they may exacerbateeldping countries’ financing problems and
undermine the case for open markets. Here agaitief international cooperation could do much in
avoiding unintended consequences of policy- or ewarket-driven actions.

5. Trade Finance

85. The drying up of trade finance resulting from shgeés in global liquidity and increased risk
aversion by major international banks led G20 Lesadelondon to agree t@hsure availability of at
least $250 billion over the next two years to supp@ade finance through our export credit and
investment agencies and through multilateral dguelent banks. We also ask our regulators to make
use of available flexibility in capital requiremerfor trade financé

86. The World Bank's International Financial CorporatiiFC) has created a Global Trade
Finance Liquidity Fund, allowing for co-lending agments with commercial banks on a 40-60 per
cent risk sharing formula. The first deals werealomder this scheme by Standard Chartered Bank
and Standard Banks for their operations in Afraxaq Citibank for their operations globally. Severa
governments and multilateral development banksapporting financially the IFC Liquidity Fund.

87. Another pillar in the package is the strengthenafgexisting capacities of export credit

agencies (ECAs) in OECD and non-OECD countriegwatlg them to offer more finance and a

wider spectrum of instruments, particularly in tigort-term segment of the trade finance market.
Finally, it is intended that several institutiorether multilaterals, ECAs and other government
agencies will try to revive the secondary marketritgrvening directly into it.

88. The G20 countries and multilateral agencies, irialyidhe WTO, met in early June 2009, to

do a "reality check" of financial commitments tcsere that the US$250 billion in support of trade
could be in effect mobilized by the time of the n&20 Meeting in Pittsburgh. However, no specific

indication of the utilization of such package isable yet, mainly because of the lead times tb pu
them fully in place. While trade finance facilitat programmes were already up and running and
could "absorb" more demand, the establishment @émunent-supported schemes by export credit
agencies need more time and resources to be ie,plearing in mind that the full package is

expected to be implemented over two years.

89. Anecdotal evidence shows that the global marketa8dn remains tense, with increased
payment defaults and high costs of credit. Intefiee by the Brazilian, Indian and Chinese
Governments and central banks stabilized localesjgret around 150-200 basis points above policy
rates. In other areas of the world the situatias hot improved. The African Development Bank
estimates that trade finance transactions haveps®d by over 50 per cent since the beginning of
2009. In Asia, some countries that are key inridgonal supply-chains rely on the Asian

2 The nine European banks that reaffirmed their ciiment to doing business in Romania, including
the provision of additional capital to their locibsidiaries if necessary, together hold 70 pet akthe sector's
assets.
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Development Bank and the IFC to facilitate the@de transactions due to the deterioration of the
country risk. In Latin America, some of the smstl€entral American countries, or larger but poor
countries, also need support. As a result of diefalcastern Europe, several countries see cuyrent
no new trade credit being delivered by the markéigen in the United States, spreads on opening
new letters of credit are up, at 100-200 basistpaiepending on the quality of risk. In the cutren
uncertain environment, central banks of developathtries, such as the United Kingdom and Japan,
are re-opening discount windows for receivablessgmted by local small and medium-sized
enterprises, being trade or domestic bills.

90. The WTO, along with partner institutions, will conte to monitor the market situation.
6. Impact on developing countries

91. The volume of developing countries' merchandiseoesgds projected to fall by 7 per cent in
2009, and the impact of this will be compoundedaiyng world prices for primary commodities that
make up a large proportion of exports for manyhefi, especially the LDCs. Developing countries
are also suffering from significant reductions émittances and tourism, declining capital infloivs (
particular FDI), and possible cuts in ODA.

92. The situation of LDCss particularly fragilé® The African Development Bank (AfDB) has
recently noted that per capita income in Africal fall in 2009 for the first time in 15 years. Adan
economies are expected to grow by 2.3 per cend®9,2down from 5.7 per cent in 2008. According
to the AfDB, Africa has seen a sharp decline irestment flows while credit financing has dried up
affecting infrastructure development. There hasnba significant decline in mining investments,
with the most affected areas being Zambia's CoBpélr the south-western Democratic Republic of
Congo, Liberia and Guinea where aluminium and ownprojects have been scaled down by half.

93. The small nations of the Caribbeeggion have also been heavily affected by a nurober
developments, including falling tourism receiptayér remittances inflows and reduced income from
commodity exports. With generally weak fiscal piosis, most governments in the region have few
instruments with which to stimulate domestic demdadoffset the external downturn. Most
economies are expected to fall into recession 8920 The tourism sector, the main source of
employment and foreign exchange, is probably thetraffected in the Caribbean region (around 70
per cent of tourists in the region come from caestthat are now in recessidfi).Remittances are
also falling for the first time in many years. Téentraction of remittances is likely to reducevpte
consumption in most Caribbean countries and coale: megative knock-on effects on bank lending
portfolios. The two largest economies of the Bsigpeaking Caribbean (Jamaica and Trinidad and
Tobago) are also feeling the impact of lower indé¢ional commodities prices: aluminium production
(a major export item) has been almost halted inaleggrand many downstream activities in Trinidad's
energy sector have been temporarily shuttdtedin commodity-producing countries falling
international prices will further complicate théiscal situation. A number of investment projeicts
the mining and energy sector are likely to be pmst as a result of the global liquidity squeeze.

% Even if, so far, the impact of the crisis has heen as great as that in developed countries, any
damage to already fragile LDC economies can beraligptionately severe in social and business tgses
AITIC Background Note on "How is the Credit Crundkffecting the Least-Developed Countries?",
20 March 2009).

2 Following the release of data showing annual @mtins in arrivals in much of the English-
speaking Caribbean in 2008, the Caribbean Tourisga@zation has predicted a decline of betweene2@ent
and 30 per cent in arrivals for 2009 (The Econorhigtlligence Unit, "Caribbean economy: Hit byriple
whammy", 13 May 2009).

%5 According to press report, three of the four aharplants in Jamaica closed down in May.
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94. The decline irForeign Direct Investmen(EDI) inflows registered in 2008 marked the end of
a growth cycle in international investment thatrtsté in 2004 and which saw global FDI inflows
reach a historic record of US$1.9 trillion in 200%DI flows are estimated to have fallen by 15 per
cent in 2008. According to UNCTAD, this declineaspected to intensify in 2009, especially for
developing countries, as the full consequences®fctisis on transnational corporations’ investment
expenditures continue to unfold. The impact ofdhisis on FDI differs depending on the region and
the economic sector: developed countries haveasdéden the most affected, while flows into
developing countries continued to grow in 2008, &t much lower rate than the year bef6r&he
impact of the crisis on FDI flows into developinguatries is expected to be much more dramatic in
2009, with forecasts showing a decI?ﬁeAmong industries, flows to financial servicestcamotive
industries, building materials, intermediate goadsl some consumption goods have been the most
significantly affected in 2008. However, the cansences of the crisis are quickly expanding to FDI
in other activities such as in the primary sectod aon-financial services. According to a new
forecast by UNCTAD, global FDI inflows declined B¢ per cent and mergers and acquisitions by 77
per cent during the first quarter of 2009 as comgao the same period in 2008, and prospects remain
gloomy for the rest of the year. Forty-three coigst including major host countries such as Brazil
China and the Russian Federation, recorded loweirfDws.?

95. After years of rapid growthremittance flowdo developing countries are expected to fall by 5
to 8 per cent in 2009. This decline in nominal terms may appear to bellsralative to the projected
fall in private capital flows or official aid to &eloping countries. However, considering that
remittances registered double-digit annual growtkhe past few years, and that for some countries,
remittances are an important source of externanfiimg, an outright fall in the level of remittance
flows will cause hardship in many poor countrieSouth-South remittances from Russia, South
Africa, Malaysia and India are especially vulneeatd the economic crisis. Also, the outlook rersain
uncertain for remittance flows from Gulf Cooperati@ouncil countries.

96. Tourism one of the key sectors in some developing coemin terms of export revenues, is
suffering seriously from the global economic downtu Although resisting better than some other
sectors, tourism has not been immune to the glbbahcial and economic crisis. Many poorer
nations have based much of their economic growtttegfies on developing the tourism business
through hotel and other infrastructure constructidrourism worldwide stagnated in 2008, with an
annual growth rate of international tourist arrdvat 2 per cent, down from a 7 per cent growthaa ye
earlier. Preliminary figures by the World Tourigdrganization (UNWTO) for the first months of
2009 indicate a continuation of the negative groalteady experienced in the second half of 2008.
International tourist arrivals declined at a rafe8oper cent between January and February 2009.
Destinations all around the world have sufferedrnfra decrease in demand in major source markets,
with the exception of Africa and Central and SoAtherica, who all posted positive results. So far,
Northern, Southern and Mediterranean Europe, NBas$i- Asia, South Asia and the Middle East are
amongst the most affected sub-regions. In thigesdhUNWTO expects international tourism to
decline between 2 and 3 per cent in 2809 his trend is confirmed by data on air transgyrthe
International Air Transport Association (IATA), wihi shows a 9.1 per cent decline in air passenger
traffic in the first three months of this year, atiata on hotel occupancy rates which are down by

% 1n developing countries and transition economi#$CTAD data shows that FDI inflows grew by 4
per cent in 2008, substantially lower than in 204, that there was a sharp decline in Q4.

21 Assessing the Impact of the Current Financial Boonomic Crisis on Global FDI Flows, UNCTAD,
April 2009.

* UNCTAD Press Release, PRESS/PR/209/024, 24 Jui 20

29 Migration and Development Brief - 9, Developmentgpects Group, World Bank, 23 March 2009.

%0 World Tourism Organization, "World Tourism in thHeace of the Global Economic Crisis and
Influenza Threat", 12 May 2009.
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nearly 10 per cent or more in all world regionstia same periotf. However, in some cases, tourism
arrivals increased such as for Cuba where the nuoburist arrivals in the first quarter of 2009
was up by 2 per cent on the same period of 200&n(lBanerican Weekly Report, 7 May 2009).

97. Many developing countries generate a large sharexpbrt earnings, government revenue
and GDP fromcommodity exports These countries will continue to suffer from uedd export
revenues as lower global demand and high stockincento weigh on prices. For example, the
Economist Intelligence Unit forecasts average lraséals prices falling by nearly 50 per cent in
2009, with a modest recovery of around 12 per oef010. Average natural rubber prices are set to
fall by 44 per cent this year. Over the past receonths, most prices in the metals markets (o@tsid
gold and silver) have been declining sharply asatehplummets. One illustration of the impact of
the global crisis on commodities is in the areaaifon production (Box Il below).

Box II: The impact of the global financial and ecaomic crisis on cotton

World cotton production declined in both 2007/08 goper cent) and 2008/09 (by 10 per cent) to 23llfon
tons, the smallest production level since 2003/0dese declines were caused principally by decseaseotton
area, as cotton prices have become less attraiagive to competing crops. In 2009/10, worldtoml
production is expected to remain stable at 23.6ianitons. Decreasing cotton returns, more attragbrices
for competing crops, and expected difficulties imaficing inputs are encouraging farmers to plasg kotton
World cotton trade was estimated at 8.3 millionstam2007/08. However, as a result of the dedlindemand
from importing countries, world cotton trade is jeaed to decline to 6.1 million tons in 2008/0@®is would
be the smallest volume trade since 2000/01. Wawttbn imports are expected to rebound to 6.7 oniltons in
2009/10.

The cotton sector has been affected, even beferértancial crisis, by the global commodity priaésis and
the cotton futures market crisis which hit cottenduction and trade. The current financial ancheoaic crisis
is influencing mainly textile purchases by end-usasumers and therefore cotton consumption. litiadd
tightening credit conditions for textile mills astowing their purchases of raw materials, includaogton. In
many countries (such as in Europe and the Unitate$), the global economic crisis is acceleratidgdaine in
cotton mill use that started many years ago duether factors, but also in India and China (the targest
industrial users of cotton) for the first time.

The global economic cris through its impact on world cotton mill use, iscabffecting cotton trade, stocks a
production. The lower demand for cotton is causing/ per cent drop in imports this season, toniltlon

tons. The ratio of world cotton imports to worldlinuse, which averaged 31 per cent in the lasiadec is
falling to 26 per cent, reflecting tighter cred@nditions, tighter operating margins for textilellmand caution
on the part of textile mill operators. Chinese arip, which represented 30 per cent of global ingptire last
season, are expected to drop by 42 per cent i/@9@8 1.5 million tons.

The tightening of credit conditions worldwide walso affect world cotton production in 2009/10, ia$s
making it more difficult for cotton producers tadince their inputs.

Source International Cotton Advisory Committé&jorld Cotton Situation24 April 2009.

Aid for trade

98. A Second Global Review of Aid for Trade will be tebn 6-7 July 200%. It provides an
opportunity to give added impetus to the ambitimendate on Aid for Trade, agreed at the WTO's
Hong Kong Ministerial Conference in 2005, which sito help developing countries, and the least

3 World Tourism Organization, "Tourism and Econor@timulus — Initial Assessment", 6 May 2009.
32 http://www.wto.org/english/tratop_e/devel_e/adseebnd_global_review09_e.doc
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developed in particular, to build the supply-sidepacity and infrastructure they need to take
advantage of trade opening and to connect witlylbieal economy.

99. Preliminary results of monitoring of aid-for-tradlews were presented in the last Report.
Further detailed analysis will be presented iniatJ@ECD and WTO publication, "Aid for Trade at a
Glance 2009", to be launched at the Second Globale® meeting. One main conclusion of the
report is that in 2007, as was the case in 2008,f&i Trade grew by more than 10 per cent in real
terms. Total new commitments from bilateral andtilateral donors stood at US$25.4 billion, while
non-concessional lending provided an extra US$XiliBon in trade-related financing. Partner
countries have mainstreamed trade in their deveboprstrategies, and clarified their needs and
priorities. Donors have scaled up their resouagesimproved their programming and delivery.

100. Three regional reviews of Aid for Trade have takéace since the last monitoring report was
issued. A High Level Conference and Aid for Tr&tview on the North-South Corridor was held in
Lusaka, Zambia on 6-7 April 2009. The Second RegJidid for Trade Review for Latin America
and the Caribbean was held on 7-8 May 2009. O8®B#ay, a regional meeting on Aid for Trade
entitled "Global Financial Crisis, Export-Led Grdwand Aid for Trade: Focus on the ASEAN
Experience" was held in Siem Reap, Cambodia. Tkesats have highlighted the economic and
social impact of the crisis on developing countridskey message emerging from these events is the
role that Aid for Trade can play in helping couesrito overcome the current crisis by laying the
foundations for future growth. This and other doeons from these events will be fed into the
Global Review meeting.

101. Another noteworthy development is the Communicasobmitted to the General Council by
13 Members on "Possible further action by WTO Merslie response to the Financial Crisi$"The
communication reaffirms "commitments made on Aid firade and calls upon all the donors
involved to commit expeditiously to the disburseinafifunds earmarked for Aid for Trade".

% http://docsonline.wto.org/DDFDocuments/t/WT/GC/wi6doc
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ANNEX 1
Trade and trade-related measures
(March 2009 — June 2009)
VERIFIED INFORMATION
Country/ Measure Date Source

Member State

Argentina Incorporation of 12 new items to the t$tproducts Various dates WTO Document
subject to import licensing procedures such as: G/LIC/N/2/IARG/4/Add.2 of
aluminium, and miscellaneous articles of base metal 1 April 2009.

Argentina Introduction of "criterion values" (vaés criterios) 17, 27 March, and Permanent Delegation of Argentiffa
for imports of products such as: "cermet" (ceramit4 April 2009 to the WTO.
and metal manufactures); sweaters and pullovers;
brake pads, linings, and clutches discs; and &ectr
heating radiators and equipments.

Argentina Initiation of anti-dumping investigatiam imports of 26 March 2009 Permanent Delegation of Argentlna
stainless knives from Brazil and China. to the WTO.

Argentina Initiation of anti-dumping investigati@am imports of 30 March 2009 Permanent Delegation of Argentlna
denim from China. to the WTO.

Argentina Initiation of anti-dumping investigati@am imports of 30 March 2009 Permanent Delegation of Argentlna
CDs from Paraguay. to the WTO.

Argentina Authorization for frozen pork meat fromarBguay to 28 April 2009 Resolucion SENASA No. 343/09.
transit through Argentina.

Argentina Initiation of anti-dumping investigatiam imports of 12 May 2009 Permanent Delegation of Argentjha
piping accessories from Brazil and China. to the WTO.

Australia Gradual reduction of applied tariffs oextiles, March 2009 Permanent Delegation of Austrglia
clothing, and footwear products up to 2015. to the WTO.

Australia Initiation of anti-dumping investigatiam imports of 28 May 2009 Permanent Delegation of Austrglia
linear low density from Canada and the United State to the WTO.

Bolivia Increase of import tariffs (to 35%) for 324riff lines 15 May 2009 Decreto Supremo No. 0125.
(i.e. clothing, textiles, furniture), as from Ju2@09.

Brazil Initiation of anti-dumping investigation @ynthetic 4 May 2009 Permanent Delegation of Brazil to
fibre from China. the WTO.

Canada Establishment of a tariff rate quota (10,0Mes) 1 April 2009 Permanent Delegation of Canadg to
for milk protein substances with a milk protein the WTO.
content of 85% or more, that do not originate in a
NAFTA country, Chile, Costa Rica, or Israel, foeth
period 1 April 2009 to 31 March 2010 (in-quota ftari
rate of 0%, and over-quota tariff rate of 270%).

Canada Initiation of anti-dumping investigationiorports of 27 April 2009 Permanent Delegation of Canadd to
mattress innerspring units from China. the WTO.

Canada Renewal of the programme allowing the réonissf 4 May 2009 Permanent Delegation of Canadg to
customs tariffs on the temporary importation of the WTO.
mobile offshore drilling units, for a further fiwgear
period.

Annex 1 (cont'd)

! The inclusion of any measure in this table impliesudgement by the WTO Secretariat on whether
or not such measure, or its intent, is protectiomsnature. Moreover, nothing in the table impliasy
judgement, either direct or indirect, on the camsisy of any measure referred to with the provisioh any
WTO agreement or such measure's impact on, oiaeshtip with, the global financial crisis.
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Country/
Member State

Measure Date

Source

China

China

China

China

China

China

China
Dominican
Republic

EC

EC

EC

Ecuador

Egypt

India

India

India

Initiation of anti-dumping investigation amports of 24 March 2009
nucleotide-type food additives from Indonesia and
Thailand.

VAT rebate rates increased on exports ofawgert 1 April 2009
products including: iron and steel; non ferrousatsgt
petrochemicals; electronic and information
technology products; and also some light industries

such as textiles and clothing. None of these rebate

exceed the current VAT rate of 17%.

Establishment of currency swaps (Y 650 Hhilio 2 April 2009
(US$95.2 billion), to facilitate trade with: Argema,

Belarus, Indonesia, Malaysia, Hong Kong China, and

Korea.

New Guidelines on "The Opinion on FurthetO April 2009
Strengthening  Administration of Government
Procurement”, restating the national treatment
exemption provided for in the Law on Government
Procurement.

Initiation of anti-dumping investigation amports of 29 April 2009
polyamide-6 (PA6) from the EC, Chinese Taipei,
Russia, and the United States.

Changes in tourism regulation allowing foreigl May 2009
invested travel and foreign tourist agencies (dlyea
established in China) to open local branches.

Resumption of imports of chicken from Brazil. 20 May 2009

Initiation of safeguard investigation on imports ofL5 April 2009
glass bottles.

Initiation of anti-dumping investigation on imp®of 18 March 2009
certain cargo scanning systems from China.

Initiation of anti-dumping investigation on imp®of 8 April 2009
certain molybdenum wires, containing by weight at

least 99.95% of molybdenum, of which the maximum
cross-sectional dimension exceeds 1.35 mm but does

not exceed 4 mm (CN Code: 8102 96 00) from China.

Increase export refunds for milk and milk praguc 5 June 2009

Import tariff elimination for hybrid cars.

New import tariffs for products such as cqcoa..
cigarettes;  chemicals; steel products; and
machineries.

Removal of duty (20%) on imported crude s@aybe 24 March 2009
oil (Customs Notification No. 27/2009).

Import duty exemption on
Notification No. 28/2009).

pulses (Custom26 March 2009

Initiation of safeguard investigation (Chispecific) 2 April 2009
on front axle, beam, steering knuckle and crankshaf

Permanent Delegation of Ching
the WTO.

Permanent Delegation of China (to

the WTO.

Permanent Delegation of China (to

the WTO.

Permanent Delegation of Chinalfto

the WTO.

Permanent Delegation of Chinalfto

the WTO.

Permanent Delegation of Chinafto

the WTO.

Permanent Delegation of Ching|to

the WTO.

WTO Document G/SG/N/6/DOMIL
of 15 April 2009.

Commission Notice 2009/C 63{p9

of 18 March 2009.

Commission Notice 2009/C 84/()7

(0J C 84/5).

Commission  Regulations
461/2009 of 4 June 2009 (OJ
139/15).

=
=

Permanent Delegation of Ecuadpr

to the WTO.

Presidential Decree No. 51/2009.

Permanent Delegation of Indialfto

the WTO.

Permanent Delegation of Indial|to

the WTO.

WTO Document G/SG/N/16/IND/p
of 11 May 2009.

Annex 1 (cont'd)
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Country/ Measure Date Source

Member State

India Initiation of safeguard investigation on innfoof 9 April 2009 WTO Document G/SG/N/6/IND/2|
acrylic fibre. of 11 May 2009.

India Initiation of safeguard investigation on innfgoof 9 April 2009 WTO Document G/SG/N/6/IND/2|
hot-rolled coils, sheet, strips. of 11 May 20009.

India Exemption of import tariffs on raw and refiheor 17 April 2009 Permanent Delegation of India
white sugar, under specified conditions. the WTO.

India Initiation of safeguard investigation on imfsoof 20 April 2009 WTO Document G/SG/N/6/IND/2|
coated paper and paper board. of 11 May 20009.

India Initiation of safeguard investigation on innfgoof 20 April 2009 WTO Document G/SG/N/6/IND/2t
uncoated paper and copy paper. of 26 May 2009.

India Initiation of anti-dumping investigation onDH 21 April 2009 Permanent Delegation of India
transmission equipment from China and Israel. the WTO.

India Initiation of safeguard investigation on innfgoof 22 April 2009 WTO Document G/SG/N/6/IND/2|
plain particle board. of 26 May 2009.

India Initiation of safeguard investigation (Chispecific) 18 May 2009 WTO Document G/SG/N/16/IND
on passenger car tyres. of 4 June 2009.

Indonesia Stricter enforcement of registration nements on 1 March 2009 Permanent Delegation of Indonglsia
imported and domestic packaged food products. to the WTO.

Indonesia Recent measures to facilitate trade @m and steel March 2009 Permanent Delegation of Indondsi
products (reduction in the number of regulatedftari to the WTO.
extension of the coverage of exemptions from
registration, and verification requirements).

Israel Initiation of safeguard investigation on ions of 26 March 2009 WTO Document G/SG/N/6/ISR

Korea, Rep. of

Malaysia

Mexico

Mexico

Mongolia

steel rebars.

Reduction in the number of work peymfor

26 March 2009

unskilled/semi-skilled foreigners, from 100,000 to
34,000, reflecting reduced domestic labour demands,
under the Employment Permit System, which
operates to introduce foreign workers. Work pesmit

for foreign professionals are not affected.

Liberalization of services sectors inchgli the
relaxation of foreign equity limits, by removingeth

22 April 2009

30% "Bumiputra" equity ownership on 27 services
sub-sectors (in areas such as health and social;
tourism; transport; business; computer and related

activities; and sporting).

Imposition of new restrictions on imports diesel
trucks.

Measures to simplify trade procedures (Ptxjuke
Simplificacién Comercial) through the eliminatioh o
tariffs on imports of used parts.

Tariff increases for eggs and potatoesn(fr5% to 13 March 2009

15%), as from 13 March 2009.

31 March 2009

9 April 2009

of 26 March 2009.

Permanent Delegation of Kored
the WTO.

Permanent Delegation of Malay:
to the WTO.

Permanent Delegation of Mexicd
the WTO.

Permanent Delegation of Mexico
the WTO.

Permanent Delegation of Mong

to the WTO, and Parliame
Resolution No. 26 of 12 Marc
2009.

1

a

o

lia
t

Annex 1 (cont'd)
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Country/
Member State

Measure Date

Source

Peru

Philippines

Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Switzerland

Initiation of safeguard investigation on impoof 13 March 2009

cotton yarn.

Reduction and elimination of certairport tariffs on 6 May 2009
selected products (raw material inputs and consumer
products which are not locally available), under
Presidential Executive Order No. 790.

Elimination of import tariffs on polyester thread. 10 March 2009

Increase of import tariffs on flat TV panels (from 31 March 2009

10% to 15%), for nine months.

Elimination of import tariffs on raw materials usied
the production of rims for glasses.

Increase of import tariffs on steel bars and rod3 April 2009
(HS 7213).

Elimination of import tariffs on copper waste and
scrap (HS 7404), for nine months.

Increase of import tariffs on corn starch and menial5 April 2009
starch (from €0.06/kg to €0.15/kg (US$0.1 to
US$0.2/kg)), for eight months.

Elimination of import tariffs on components of rims
for glasses, for six months.

Extension of duty-free access for: child safetytsea
and certain types of digital ships, for nine months

Elimination of import tariffs on chicken and certai 20 April 2009
types of fertile eggs.

Extension of import duty-free access for lineaw lo
density polyethylene, for nine months.

Increase of import tariffs on radiofrequency cabl@2 April 2009
(from 5% to 15%), for nine months.

Increase of minimum range of import tariffs on cané May 2009
raw sugar (from US$140 to US$165/tonne), for eight

months. Maximum rate of import tariff on cane sugar

remains unchanged.

Elimination of a seasonal import tariff (€0.07/kgl5 May 2009
(US$0.1/kg)) on rice and milling products, whichswa
implemented on 15 February 2009.

Increase of import tariffs (from duty-free to 10@) 1 June 2009
certain types of tropical oils (palm oil), for nine
months.

Temporary reintroduction of export refa for cream ...
(as from January 2009 until at the latest December
2009).

WTO Document G/SG/N/6/PERJ/2
of 13 March 2009.

Permanent Delegation of the
Philippines to the WTO.

Permanent Delegation of the
Russian Federation.

Permanent Delegation of the
Russian Federation.

=
—
9]

Permanent Delegation o
Russian Federation.

Permanent Delegation of tfpe
Russian Federation.

Permanent Delegation of tfe
Russian Federation.

Permanent Delegation of tfpe
Russian Federation.

Permanent Delegation of the
Russian Federation.

Permanent Delegation of the
Russian Federation.

Permanent Delegation of fhe
Russian Federation.

Permanent Delegation f
Switzerland to the WTO, anfi
Federal Law of Agriculturg
(Art. No. 13).

Annex 1 cont'd)



WT/TPR/OVIW/2

Page 37
Country/ Measure Date Source

Member State

Switzerland Elimination of milk quota system, asnfr 1 May 1 May 2009 Permanent Delegation pf
2009 (Federal Law of Agriculture, Art. No. 36a). Switzerland to the WTO.

Turkey Initiation of anti-dumping investigation on impoxt§ 18 April 2009 Permanent Delegation of Turkey Jo
pipe fittings/flanges from China. the WTO.

Turkey Initiation of safeguard investigation on imports oR May 2009 WTO Document G/SG/N/6/TUR/1
matches. of 6 May 2009.

Ukraine Initiation of safeguard investigation on imports ofL7 March 2009 WTO Document G/SG/N/6/UKR/:
liquid chlorine. of 17 March 2009.

Ukraine Elimination of import duty surcharges of 13%18 May 2009 WTO Document WT/BOP/N/68 0|

United States

United States

United States

United States

United States

United States

United States

United States

Venezuela

(implemented as a temporary BOP measure in March)
with the exception of cars and refrigerators.

Interim
Regulation to implement the "Buy American"April 2009
provision in the American Recovery and
Reinvestment Act (ARRA) with respect to
procurement by the Federal Government.

Updated Implementing Guidance for ARRA which
provides information relevant to state and local
governments on the application of the "Buy
American" requirement.

Both regulations required, in procurement covengd b
an international agreement, that the "Buy American"
requirement not be applied with respect to iroeekst
and manufactured goods of GPA and other trade
agreements Parties.

Additional requirements for certaimptyers of March 2009
H-1B workers. Section 1611 of the ARRA requires
recipients of Troubled Assets Relief Programme
(TARP) funds and certain other forms of support to
comply with additional attestation requirements whe
hiring H-1B workers. These requirements are
imposed for two years.

Initiation of countervailing duty investigation asil
country tubular goods from China.

8 April 2009

Imposition of import tariffs (10%) on softwood 15 April 2009
lumber from four Canadian Provinces, in the context
of the bilateral Softwood Lumber Agreement.

Initiation of anti-dumping investigation on impox$ 21 April 2009
plastic bags from Indonesia; Chinese Taipei; and
Vietnam.

Initiation of countervailing duty investigation on21 April 2009
imports of plastic bags from Vietnam.

Initiation of anti-dumping investigation on impox$ 29 April 2009
oil country tubular goods from China.

Allocations for dairy export incentive programme22 May 2009
(reintroduction of export subsidies, which were not

used since 2003, for skimmed milk powder; cheese;

and butter).

Establishment of import quota for vehicles (up td6 April 2009
10,000) originating from Colombia (priority for
buses, taxis and trucks) for the year 2009.

rule amending the Federal AcquisitiorB1 March and 23

18 May 2009.

Rules and Regulations (Fede
Register Nos. 14623 and 14633)
31 March 2009.

Rules and Regulations (Fede
Register Nos. 18449 and 18463)
23 April 2009.

Al
pf

Al
pf

Permanent Delegation of the Unifled

States to the WTO.

Permanent Delegation of the Unit
States to the WTO.

Federal Register/ Vol. 74, No. 68
10 April 2009 - [Docket No
USTR-2009-0011]

Permanent Delegation of the Unit
States to the WTO.

Permanent Delegation of the Unit
States to the WTO.

Permanent Delegation of the Unit
States to the WTO.

USDA Release No. 0178.09 (FA
PR 0081-09).

=

U7

Permanent Delegation of Venezugfla

to the WTO.

NON-VERIFIED INFORMATION

Annex 1 (cont'd)
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Country/
Member State

Measure Date

Source

Argentina

Argentina

Argentina

Belarus

Belarus

Belarus

Brazil

Brazil

China

China

Egypt

Egypt

Egypt

Egypt

Reported delays in obtaining the necgsgaport Various dates
licence (average processing times in excess of 100
days).

Initiation of anti-dumping investigatiam imports of 2 March 2009
steel rollers from China.

Initiation of anti-dumping investigatiam imports of 2 June 2009
elevator engines from China.

Elimination of the list of "non-criticalfniports (16 3 March 2009
food and 15 non-food items) granting preferential
access for Russian products.

Ban on fish imports. 14 April 2009

Increase of import tariffs on certain gosteh as 21 April 2009
meat (40%); wines (30%); butter, fats, starch aed i
cream (20%); home appliances (from 25% to 40%);
wood products (from 25% to 30%); and vegetables
(180%).

New tax incentives (Integrated Drawback) foB April 2009
exporters (mainly agri-businesses); consistinghia t

elimination of the IPI excise tax (5%), or the
PIS/Cofins social security tax (9.5%) on the puseha

of inputs (local and imported) to be used in the
manufacturing of export products.

A similar scheme was already in place for machine
parts, and equipment.

Increase of import tariffs (from duty free 12-14%) 5 June 2009
on steel products (included on its national list of
exemptions to the Mercosur Common Tariff).

New Postal Law, repeating the relevant piomisin
previous legislation which excluded foreign
companies from providing local express delivery of
letters (weighing less than 150 grams), effectise a
from 1 October 2009.

24 April 2009

Press reports indicate that some provinaidl ety 17 June 2009
governments encourage the domestic purchases of
products.

It is reported that on 1 June the Chinese National
Development and Reform Commission issued a
notice jointly with seven other ministries reminglin
all authorities to apply "Buy Chinese" rules in all
procurement financed by the stimulus package.

Elimination of import tariffs on yarn, tin dutextiles. 10 April 2009

Elimination of additional tariffs (10%) on purts of
steel.

18 April 2009

Elimination of a "precautionary fee" of 25%hich 23 April 2009
was imposed in January 2009, on imports of cotton
yarn; fabric; and sugar; from India.

Extension of export ban on rice until OctoB@09.

Press reports, and industry sourges.

Press reports.

Press reports.

Press reports.

Pregsores.

Press reports, referring to
Presidential Edict No. 214.

The Bureau of National Affairs.

Resolucdo da Camara de Com
Exterior (Camex) No. 28.

Xinhua's China Econom

Information Service.

rcio

Press reports referring to offigial

announcement (2009-No. 1361

and the Financial Times.

Global Insight.

Press reports.

The Press Trust of India Limited.

Press reports.

Annex 1 (cont'd)



WT/TPR/OV/IW/2
Page 39

Country/
Member State

Measure Date

Source

India

India

India

India

India

Indonesia

Israel

Japan

Morocco

Pakistan

Pakistan

Paraguay

Saudi Arabia

Ukraine

Ukraine

Different charges levied on steel importspart duty 16 April 2009
(5%); ocean freight (US$50/tonne); and incidental
charges (US$85/tonne).

New export subsidies to cotton farmers (Texti 22 April 2009
Upgradation Funds Scheme (TUFS); drawback
programmes; tax holidays for export products; and
preferential export financing).

Increase of Minimum Support Prices for cotton
(US$0.75/pound).
Removal of a two-year ban on wheat exports. 5 May 2009

Initiation of anti-dumping investigation omports of 18 May 2009
circular weaving machines from China.

Initiation of anti-dumping investigation omports of 16 June 2009
barium carbonate from China.

Certain new measures addressing locatembn ...
requirements in investment in the telecommunication
sector. Procedures for implementation of this
regulation seem still to be under consideration.

Initiation of anti-dumping investigation @nports of
stretch wrap and paper.

2 April 2009

A few local governments reported to bklarch 2009
implementing policies to encourage purchases of

local products (such as cars, TV sets, and other
electronic equipment).

Temporary increase of import tariffs (to0%) on 8 June 2009
durum wheat.

Initiation of anti-dumping investigation imports of 29 May 2009
phthalic anhydride from Brazil, China, Indonesia,
Korea, and Chinese Taipei.

Imposition of taxes on imports of freslgatables 18 June 2009
from India.

Import tariff reduction on: raw materigidastics, 15 April 2009
chemical products, medicines, telecommunications
equipment, and computer equipment.

Reduction of import tariffs on 92 pwots, as from 3 June 2009
6 June 2009.

Initiation of anti-dumping investigation anports of 6 March 2009
halves and quarters, legs and their parts, of diitnes
hens from Brazil and the United States.

New legislation restricting access of fgrei ...
companies to government procurement (except for
goods which are not produced locally). This measure
is in force until 31 December 2010.

The Economic Times.

The Dow Jones
Services, and the Press Trust
India Limited.

Business Standard Ltd.

Press reports.

Press reports.

Commoditigs

of

Press reports referring to Decnge

07/PER/M.KOMINFO/01/2009.

Press reports.

Press reports.

Agra Europe (Agra-net.com).

Press reports.

The Economic Times.

Adnmundo.com.

Arab News.

Press reports.

Press reports.

Annex 1 (cont'd)
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Country/
Member State

Measure Date

Source

United States

United States

Uruguay

Vietnam

Vietnam

Vietnam

Vietnam

Vietnam

Vietnam

Initation of anti-dumping investigation imports of 17 June 2009
PC strand from China.

Initiation of countervailing duty eéstigation on 17 June 2009
imports of PC strand from China.

Amendment of the Law on drawback and temmyor 8 June 2009
admission, granting more flexibility to exporters.

Increase of import tariffs for 15 dairy gdumts 3 March 2009
(including powdered milk).

Increase of import tariffs on meat and pgulffrom 20 March 2009
17% to 33%), frozen beef (from 17% to 20%) and
fresh pork (from 24% to 28%).

Reduction on cotton import tariffs. A2D09

Increase of import tariffs on steel, such semi- 1 April 2009
finished steel products (from 5% to 8%); steel

products for construction (from 12% to 15%); cold

rolled steel sheets and coils (from 7% to 8%); and

coated steel sheets and coils (from 12% to 13%).

Increase of import tariffs on alloy stedbn@g 20 April 2009
products) from 0% to 10%.

Reduction of import tariffs on diesel andrdsene 20 April 2009
diesel fuel by 5%; as well as on feed and raw
materials used to produce feed from 7% to zero.

Press reports.

Press reports.

El Pais digital referring to MHF
Decretos Nos. 255/09 and 256/09

Press reports, referring to Minisfry
of Finance Circular Ng
39/2009/TT-BTC.

Press reports, referring to Minis
of Finance Circular No|
52/2009/TT-BTC.

=

y

Press reports.

Press reports, referring to Minisffy
of Finance Circular No|
58/2009/TT-BTC.

Press reports, referring to Minisfry
of Finance Circular No
75/2009/TT-BTC.

Press reports.

Not Available
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Country/
Member State

Measure Date

Source

Argentina

Australia

Australia

Austria

Austria

Bangladesh

Belgium

Brazil

Canada

State loan  (Arg$300,000 (US$80,128))
construction or renovation of houses,
preferential interest rate (10%).

fo27 May 2009
with

Programme of nation building investment i12 May 2009
infrastructure, including roads, metro rail, ports,
universities and energy efficiency, under the
Government's 2009-10 Budget.

Ford Credit Australia was authorized sotjgipate in 13 May 2009
the Special Purpose Vehicle (SPV) funding
mechanism (up to $A 550 million (US$454.2 million)

over 12 months). Activation of the SPV is expedted

occur shortly after the passage of relevant letiisla

in June 2009.

Temporary aid scheme granting compatibdecdiup 20 March 2009
to €500,000 (US$704,750), in the form of direct

grants, interest rate subsidies, subsidised plddics

and public guarantees. Aid can be granted until

31 December 2010. (Beneficiary: companies that

were not in difficulty on 1 July 2008).

Temporary modification of the existing riskpital 25 March 2009
investment scheme ‘Eigenkapitalgarantien’. In

particular, the measure allows an increase of the

maximum investment tranches from €1.5 million

(US$2.1 million) to €2.5 million (US$3.5 million)

over each 12-month period until 31 December 2010.

The minimum private participation for risk capital

investments is temporarily reduced from 50% to 30%.

(Beneficiary: businesses).

Stimulus package (US$492 million) forumber of
sectors such as agriculture, electricity generatown
social safety net programmes (financial year 2008-
09).

Temporary scheme providing aid in the fooh 20 March 2009
subsidized guarantees for investment and working
capital loans. The reduction of the guarantee &e c
be applied during the period of up to two years for
loan guarantees contracted no later than
31 December 2010. Where the duration of the
underlying loan exceeds two years, the safe harbour
premiums, may be applied for the remaining period
of the guarantee. The maximum duration of
guarantees granted under the scheme is limitagdeo f
years. (Beneficiary: companies in Flanders thatwer
not in difficulty on 1 July 2008).

Additional credit line (US$4 bilion) for ate 17 April 2009
Governments through the National Development
Bank (BNDES).

Disbursement of government loans to GM ofa@a 30 March 2009
and Chrysler Canada. The Government has also taken
an ownership position in these companies.

Permanent Delegation of Argentjha

to the WTO.

Permanent Delegation of Australia

to the WTO.

Permanent Delegation of Australia

to the WTO.

Public information available on f
European Commission's webs
transmitted by the EC Delegation.

Public information available on f{
European Commission's webs
transmitted by the EC Delegation.

Permanent Delegation of
Bangladesh to the WTO.

Public information available on {
European Commission's webs
transmitted by the EC Delegation.

Permanent Delegation of Brazil
the WTO.

he

he

Permanent Delegation of Canadp to

the WTO.
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Country/
Member State

Measure Date

Source

Canada

Canada

Canada

China

China

China

Costa Rica

Czech Republic

Czech Republic

Denmark

Additional measures for the automotive itmgus April 2009
including the Canadian Warranty Commitment
Programme, to guarantee warranties from GM of
Canada and Chrysler Canada during the restructuring
period, and expanded accounts receivable insurance

for automotive parts suppliers.

Allocation to the Canadian Secured Creditfliya 8 May 2009
(Can$10 billion (US$9.1 billion)) to purchase term
asset-back securities (ABS) backed by loans and
leases on vehicles and equipment.

Government support (Can$1 billion (US$911 18 June 2009
million)) to the pulp and paper industry.

Financial refund for farmers purchasing ligargo 1 March 2009
vehicles (measure valid from 1 March until
31 December 2009).

Expansion of the scope of the support pofmy March 2009
disposal and renewal of used vehicles (refund of no
more than the purchase tax of the vehicle).

Pilot programme of incentives (10% refundtieé June 2009
sale price) for the purchase of energy-efficient
appliances including: TV, refrigerators, washing
machines, air conditioners, and computers (Y 20

billion (US$2.9 billion)).

Economic and social stimulus programrRé&an( ...
Escudo) including measures (among others) aimed at
strengthening the banking system, facilitating itred
for SMEs, and capitalization of State banks.

Temporary scheme which allows gowem,
regional and local authorities to grant aid in fitven
of reduced interest rates on loans. The lower rates
available for loans contracted no later than
31 December, but only on interest payments up to
31 December 2012. After that date firms have to pay
market rates. (Beneficiary: companies that were not
in difficulty on 1 July 2008).

6 May 2009

Temporary scheme granting compadildleof up to 7 May 2009
€500,000 (US$704,750) per company over the period
2009-10. The aid can be granted in the form ofatlire
grants, reimbursable grants, interest rate sulssidie
subsidised public loans and public guarantees.
(Beneficiary: companies that were not in difficutty
1 July 2008).

Export credit insurance scheme, under which 6 May 2009
Danish state export-credit agency Eksport Kredit

Fonden (EKF) can provide export-credit reinsurance

to complement insurance cover available on the

private market. Under the reinsurance agreemeht wit

the private credit insurer, EFK takes over the pért

the risk related to those transactions for whidligte

insurers have withdrawn their cover. Both, the gév

insurers and the exporters retain part of the
underlying risk. (Beneficiary: export firms).

Permanent Delegation of Canadg
the WTO.

Permanent Delegation of Canad
the WTO.

Permanent Delegation of Canad
the WTO.

Permanent Delegation of Ching
the WTO.

Permanent Delegation of Chinal
the WTO.

Permanent Delegation of Ching
the WTO.

Permanent Delegation of Cog
Rica to the WTO.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.
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Country/
Member State

Measure Date

Source

EC

France

Hong Kong,
China

Hungary

Hungary

Ireland

Japan

Increase (from €25 billion to €50 billion (US$35 18 May 2009
US$70.5 billion)) for the outstanding amount ofriea

to be granted under the EC medium-term assistance

for balance-of-payments facility.

Modification of risk capital scheme. The pemary 16 March 2009
modification consists of raising the maximum

investment tranches from €1.5 million to €2.5 roifli
(US$2.1-US$3.5 million) over each 12-month period.

This amendment is valid until the end of 2010.

(Beneficiary: businesses).

Enhancement of a number of support schemes fbs June 2009
SMEs (Special Loan Guarantee Scheme, SME Loan
Guarantee Scheme, and SME Export Marketing

Fund).

Temporary scheme allowing authorities tangraid 10 March 2009
in the form of subsidized guarantees for investment
and working capital. During the period of up to two
years the guarantee fee for loan and leasing
guarantees contracted no later than 31 December can
be reduced by 25% compared with the market level
fee. The guarantee coverage can amount to 90% of
the underlying loan or leasing. Guarantees can only
be given under the scheme to small and medium-
sized enterprises up to a total of €2.5 million §3%
million) per beneficiary. (Beneficiary: companidst
were not in difficulty on 1 July 2008).

Temporary scheme allowing authorities tangraid 24 April 2009
in the form of subsidized guarantees for investment
and working capital. The reduction of the guarantee
fee can be applied during a period of up to twagyea
for a loan guarantees contracted no later than
31 December 2010. Where the duration of the
underlying loan exceeds two years, the safe harbour
premiums may be applied for an additional maximum
period of eight years. The maximum duration of
guarantees granted under the scheme is limiteghto t
years. The scheme is a national framework scheme
allowing aid to be granted at central, regional and
local level. It can be applied to small and medium-
sized enterprises as well as to large firms amd th
guarantees amount can also be higher than €2.5
million (US$3.5 million). (Beneficiary: companies
that were not in difficulty on 1 July 2008).

Temporary measure allowing the State tatgaad of 14 April 2009
up to €500,000 (US$704,750) per firm in 2009 and

2010. The aid can be granted in the form of direct

grants, reimbursable grants, interest rate sulssidie

and subsidized public loans. (Beneficiary: compsnie

that were not in difficulty on 1 July 2008).

New Stimulus Package (¥15.4 trillion (US$16April 2009
billion)) (3% GDP) to ease credit squeeze; provide

safety net for unemployed, and stimulate consumer
demand.

Council Regulation No. 431/20[9

of 18 May 2009 (OJ L 128/1).

Public information available on the

European Commission's webs
transmitted by the EC Delegation.

Permanent
Kong, China to the WTO.

Delegation of Hgng

Public information available on the

European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Permanent Delegation of Japan
the WTO.
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Country/
Member State

Measure Date

Source

Japan

Jordan

Korea, Rep of

Latvia

Latvia

Luxembourg

Malta

Netherlands

Government programme (¥370 billion (US$3.8une 2009
billion)), to encourage the purchase of
environmentally friendly vehicles (local and
imported). The amount of subsidies depends on the
type of the vehicle, the age of the car to be gla
or simply purchase of new one without replacement.
Programme applicable from 19 June 2009 to 31
March 2010.

Monetary and fiscal measures (such as tctien March 2009
on accommodation services) to minimize the impact
of the global crisis on the economy.

70% cut on individual consumption tand 1 May 2009
acquisition/registration tax for new automobiles

(local and imported) purchased to replace old
automobiles (registered before 31 December 1999).
Measure effective until 31 December 2009.

Temporary measure allowing the State totgaghof 19 March 2009
up to €500,000 (US$704,750) per firm in 2009 and

2010. The aid will be provided in the form of short

term export credit guarantees (up to two years).

(Beneficiary: export firms that were not in diffiep

on 1 July 2008).

Scheme aimed at providing relief to companie22 April 2009
encountering financial difficulties as a result tbe

credit crunch. The scheme allows the granting of
subsidized guarantees for initial investment and

working capital loans concluded by

31 December 2009.

Temporary guarantee scheme enabling thé March 2009
Government to grant aid to businesses until

31 December 2010 in the form of guarantees for
investment and working capital. The reduction ie th
guarantee premium will apply for a maximum of two
years. If the duration of the underlying loan extsee
two years, the safe harbour premium can be applied
for an additional maximum period of eight years. No
further reduction can be applied to these guarantee
premiums. The guarantees granted under this aid
scheme will last for ten years at most. (Beneficiar
companies that were not in difficulty on 1 July 8D0

The European Commission authorized a supp@® May 2009
measure for businesses. Aid of up to €500,000
(US$704,750) per firm may be granted in 2009 and

2010. (Beneficiary: businesses facing funding

problems because of the current credit crunch).

Temporary measure allowing the Stageant aid of 1 April 2009
up to €500,000 (US$704,750) per firm in 2009 and
2010. The aid can be granted in the form of grants,
interest rate subsidies, loans and public guarantee
(Beneficiary: companies that were not in difficutty
1 July 2008).

Permanent Delegation of Japal
the WTO.

Permanent Delegation of Jorda
the WTO.

Permanent Delegation of Korea
the WTO.

Public information available on f
European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on {
European Commission's webs
transmitted by the EC Delegation.

Public information available on {
European Commission's webs
transmitted by the EC Delegation.

to

he

]

ne

Public information available on thje

European Commission's webs
transmitted by the EC Delegation.

e
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Country/
Member State

Measure Date

Source

Norway

Singapore

Slovak Rep.

Spain

Thailand

Thailand

United
Kingdom

United States

United States

Revised National Budget increasing the sppgndf 19 June 2009
oil revenues by a further NKr 9.5 billion (US$1.5

billion) (to a total of NKr 130 billion (US$20.7

billion)) during the 2009 fiscal year, equivalemt t

around 3% of non-oil GDP). Additional funds will be

provided to areas such as investment in the

agriculture  sector, municipalities, and credit

facilitation.

Stimulus Package (US$13.7 billion). Tteekpge Various dates
covers areas such as saving jobs; stimulating bank

lending; and enhancing business cash flow and
competitiveness.

Temporary measure allowing the Staggdot aid of 29 April 2009
up to €500,000 (US$704,750) per firm in 2009 and
2010. The aid can be granted in the form of grants
and remission of penalties for non-payment of taxes
(Beneficiary: companies that were not in difficutty
1 July 2008).

Temporary scheme allowing interest rate sligsi 29 March 2009
for the production of environmentally-friendly
("green") cars. Subsidized loans may be granteifl unt
31 December 2009 with a maximum term of two
years. The reduction in the interest rate may not
exceed 50% for small and medium-sized enterprises
(SMEs) and 25% for large businesses, in relation to
the reference rate, and must take into account the
enterprise’s risk profile when the loan is granted.
(Beneficiary: companies (car and car component
industry) that were not in difficulty on 1 July 28)0

"Abhisit" Stimulus Package (B 116.7 billion (US$3.4\viarch 2009
billion)).

Financial support for SMEs,
stimulate tourism.

and measures to

Second "Abhisit" Stimulus Package (B 1tflion 7 April 2009
(US$45.6 billion)) for 2010-2012. Measures include
education and public health development.

The European Commission authorized under EC5 May 2009
Treaty on State Aid Rules a scheme aimed at

relieving firms that encountered financial diffitiebs

as a result of the current credit crunch. The measu

allows national, regional and local authoritiegtant

aid in the form of reduced interest rates on loahs

any duration concluded by 31 December 2010.

Auto Supplier Support Programme (US#on) March 2009
available to all critical suppliers. The programme

provides the same benefits to foreign and local
suppliers, through financial protection on receleab

from any domestic auto companies.

New loan to GM (US$2 billion) to piotes working  April-May 2009
capital for the company (prior to its bankruptcy
filling).

GM has filed for bankruptcy protection, and hasrbee
offered approximately US$30 billion debtor-in-
possession loan by the US Treasury. The loan is
intended to benefit all of GM's continuing operato
without regard to geographic location.

Permanent Delegation of Norwa} to

the WTO.

Permanent Delegation of Singagore

to the WTO.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on the

European Commission's webs
transmitted by the EC Delegation.

Permanent Delegation of Thailgnd

to the WTO.

Permanent Delegation of Thailapd

to the WTO.

Public information available on tje

European Commission's webs
transmitted by the EC Delegation.

Permanent Delegation of the Uni
States to the WTO.

led

Permanent Delegation of the United

States to the WTO.
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NON-VERIFIED INFORMATION

Country/
Member State

Measure Date

Source

Argentina

Argentina

Egypt

France

Germany

Germany

Israel

Kazakhstan

Mexico

New Zealand

Portugal

Russian
Federation

South Africa

Spain

Spain

United
Kingdom

Government loan (Arg$150 million (US$4dlion)) 22 April 2009
for auto parts manufacturers.

State Loan (US$70 million) to local branef car 4 June 2009
manufacturer GM.

Increase in economic stimulus plan to LE 8fioh
(US$5.35 billion), half of the amount to be spemt i
the first semester of the year.

State Aid (€30,000 million (US$42.3 milliprfp 5 June 2009
guarantee prices of milk at €280/1,000 litres
(US$394.7/1,000 litres) for producers during 2009.

Tax relief (€0.2556/litre (US$0.36/litrepn fuel 26 May 2009
(diesel) purchased by German farmers, potentially

saving more than €500 million (US$704.7 million)

over the next two years.

Bridging loans for six months guaranteed~égleral 3 June 2009
Government (€1.5 billion (US$2.1 billion)) to car
manufacturer Opel.

Stimulus package including measures such 23 April 2009
guarantee for exporters (US$4.7 billion).

Stimulus package (T 1.2 trillion (US878llion)).

US$10 billion from the National Oil Fund for
agricultural development.

Stimulus package (US$2.1 billion), including?7 May 2009
measures for the tourism sector.

Government grant scheme (US$36 millido) 4 June 2009
biodiesel.

Government loan (US$1.2 billion) for foew and 2 April 2009
textile industries.

Loan (€500 million (US$704.8 milllion)) from 4 June 2009
Russian bank Sberbank to Opel car manufacturer
(35% of shares).

Stimulus Package (Framework for Soudthica's 9 April 2009
response to the International Economic Crisis)

including measures such as increase of tariffs;ofise
administrative measures to minimize imports; use of
preference price system; and preferential margin fo

domestic firms in government procurement.

Loan (US$500 million) to car industry (Nisgan4 April 2009
through the European Investment Bank.

New stimulus package, including measures sisch12 May 2009
loans (€2,000 (US$2,819)) for purchase of new cars.

Loan (US$400 million) to car industry (Jaguar, Land April 2009
Rover and Nissan), through the European Investment
Bank.

Lanacion.com.

Clarin.com.

Press reports.

Le Monde.

Welt.de and Financial Times.

Press reports.

Press reports.

Press reports.

Les Echos.

Ruralnews.co.nz.

Press reports.

Reuters Limited.

The Star (Business Report).

BBC Mundo.com

BBC News.

BBC Mundo.com.

Annex 2 (cont'd)




WT/TPR/OVIW/2

Page 47

Country/
Member State

Measure Date

Source

United
Kingdom

United
Kingdom
United
Kingdom

Vietnam

"Scrapping scheme" (£2,000 (US$3,311)) for vehicleb4 April 2009
older than 10 years, and weighing less than 3.5
tonnes, as from 18 May 2009.

Incentive (£5,000 (US$8,277)) for purchase of ah6 April 2009
electric car.

Government loan (£5 million (US$8.3 million)) to6 May 2009
Malaysian firm Weststar, for taking over UK van
maker LDV (Birmingham).

Fiscal Stimulus (US$6 billion) (6% of GDR) 22 April 2009
stimulate domestic demand, export incentives, tredi
incentives for exporters.

Stimulus package (US$700 million) to improve
agricultural productivity and increase rural income
through: lending interest rate programmes for the
purchase of fertilizers, farm equipment, and
construction material in rural areas.

BBC News.

The Guardian.

BBC News.

Press reports making reference

Prime Minister's
No. 497/QD/TTg.

Decision

Not Available

to
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ANNEX 3
Measures For Financial Institutions
(March 2009 — June 2009)

VERIFIED INFORMATION

Country/
Member State

Measure Date

Source

Belgium/
France/
Luxembourg

Belgium/
Luxembourg

Brazil

China

Denmark

Finland

Initiation by the European Commission of arl3 March 2009
investigation under the EC Treaty on State Aid Rule

to establish whether the restructuring plan for the

Dexia Group will restore the group's long term

viability.

Additional aid measures stemming from amendmeni® May 2009
of the agreement between Fortis Holding, BNP
Paribas, Fortis Bank and the Belgium and
Luxembourg authorities. Belgium accepted to assume
a larger part of the risk of the investment vehicle
which will purchase impaired assets from Fortis
Bank, Fortis Holding’s exposure being reduced
accordingly. Belgium offered to provide guarantees
on a new €1 billion (US$1.4 billion) loan from Fert
Bank to Fortis Holding and on financial liabilities$
Fortis Holding towards Fortis Bank. Belgium gave to
Fortis Bank a call option on the BNP Paribas shires
would acquire. Belgium accepted to provide Fortis
Bank with a second loss guarantee on the structured
credit portfolio retained by Fortis Bank. Belgium
accepted that the investment vehicle, in which it
assumes the largest part of the risk, purchases
additional impaired assets from Fortis Bank.
(Beneficiary: Fortis).

Liquidity provision to the banking system $825 4 March 2009
billion).

Expansion of access to freely convertible currencie

Banco Do Brasil and Caixa Economica Federal
(Federal banks) authorized to constitute subsegari
and acquire participation in financial institutions

New rules governing financial services infation 1 June 2009
providers, allowing them to compete more freely in
local market.

Aid to Fiona Bank's restructuring, in tteenf of a 20 May 2009
credit facility (up to €685 million (US$965.5

million)), and capital injection (€134 million

(US$189 million)). Under the terms of the rescus; ai

all assets and liabilities (except subordinated del

equity) will be transferred to a new entity.

Extension of support scheme (the instrusen30 April 2009
guaranteed under the scheme may be issued until

31 December 2009). Also, the scope of the scheme

has been broadened, so that guarantees can now cove
instruments with a maturity of up to five years.

Previously, the maximum maturity was three years

(except for covered bonds). (Beneficiary: financial
institutions).

Public information available on {
European Commission's webs
transmitted by the EC Delegation.

Public information available on tjpe

European Commission's webs
transmitted by the EC Delegation.

Permanent Delegation of Brazil
the WTO.

Permanent Delegation of Chingl to

the WTO.

Public information available on {
European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

ne
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Country/ Measure Date Source

Member State

France Amendment to capital injection scheme. TH& March 2009 Public information available on 1
amendment relates to the terms governing the European Commission's webs
remuneration and reimbursement of the preference transmitted by the EC Delegation.
shares issued by the beneficiary banks in return fo
their recapitalization by the State. (Beneficiamedit
institutions).

France Further €2.45 bilion (US$3.45 bilion) dapi 8 May 2009 Public information available on t
injection into the institution to be created by the European Commission's webs
merger between the Caisse d'Epargne and Banque transmitted by the EC Delegation.
Populaire. (Beneficiary: Caisse d'Epargne and
Banque Populaire).

France Extension of scheme for refinancing credit2 May 2009 Public information available on tjne
institutions. Apart from the period of the applicat European Commission's webs
all other conditions (such as eligible institutipns transmitted by the EC Delegation.
remuneration and safeguards against possible abuse)
remain as laid down in the original decision.

(Beneficiary: credit institutions).

Germany Recapitalization of Commerzbank. Secomttra of 7 May 2009 Public information available on t|
the capital injection in the amount of €10 billion European Commission's webs
(US$14.1 billion). Presentation of a business plan transmitted by the EC Delegation.
setting out measures to restore the viability a&f th
bank. (Beneficiary: Commerzbank).

Germany Prolongation of the risk shield and accowipey 12 May 2009 Public information available on tje
measures. The aid is conditional upon the approival European Commission's webs
the restructuring plan (reorientation of WestLB's transmitted by the EC Delegation.
business into less risky activities as well as geaof
the bank’s ownership structure through a public
tender procedure before the end of 2011) by the
statutory bodies of all of WestLB's owners.

(Beneficiary: WestLB bank).

Germany Liquidity facility and State Guarantee f8erman 4 June 2009 Public information available on
bank Sachsen LB, in the context of its sale to European Commission's webs
Landesbank Baden Wirttemberg (LBBW). transmitted by the EC Delegation.

Ireland Emergency recapitalization worth €3.5 milli 26 March 2009 Public information available on the
(US$4.9 million) granted by State authorities. The European Commission's webs
shares to be issued will qualify as core tier litedp transmitted by the EC Delegation.
They will produce a dividend of 8% payable
annually, at the discretion of the bank and in nitsio
to dividends on ordinary shares, with detachable
warrants after five years. The shares will carr§o25
of the voting rights in Bank of Ireland. The bardnc
repurchase the shares at par during maximum five
years. After that period, shares can be repurchased
125% of par. On purchase of the preference shares,
the State will also receive an option to purches% 2
of the existing ordinary shares in the bank. This
option may be exercised from the fifth to the tenth
anniversary of the preferred shares’ purchase.

(Beneficiary: Bank of Ireland).
Ireland Emergency recapitalization of Allied IriBlank (€3.5 12 May 2009 Public information available on {

million (US$4.9 million)).

European Commission's webs
transmitted by the EC Delegation.

ne

Annex 3 (cont'd)



WT/TPR/OVIW/2

Page 50

Country/
Member State

Measure Date

Source

Korea, Rep of

Luxembourg

Malaysia

Netherlands

Portugal

Extension of State guarantee (US$il06n) for up  March 2009
to five years for foreign currency denominated tsank
borrowings made between 20 October 2008 and
31 December 2009. The programme applies equally
to local and foreign banks constituted under Korean
Law.

Temporary export-credit insurance scheomader 20 April 2009
which the export-credit agency concerned, Ducroire
Luxembourg, will provide export-credit insurance to
complement insurance policies taken out with pavat
insurance companies. Ducroire can provide credit up
to a higher limit where evidence exists that pevat
insurers have excessively reduced or even refused
credit. The budget earmarked for this measure
amounts to €25 million (US$35.2 million).

(Beneficiary: Insurance market).

Increase in foreign equity limits: gredtexibility for 28 April 2009
domestic Islamic banks to enter into strategic
partnership with foreign players through an inceeas

foreign equity limit (up to 70%); increase in fayei

equity limits on investment banks, insurance

companies and ‘"takaful" (Islamic insurance)

operators (from 49% to 70%).

Issuance of new licences: two commercial banking
licences to be granted in 2009 to foreign players
(three in 2011); two Islamic banking licences to be
granted in 2009 to foreign players; and two family
"takaful" licences to be granted in 2009.

Locally incorporated foreign banks, will be allowed
to establish 10 microfinance branches, and four new
branches in 2010.

Locally incorporated foreign insurance companies
and 'takaful" operators are allowed to establish
branches nationwide without restriction.

llliquid asset back-up facility. Undke transaction, 31 March 2009
the Dutch State will buy the right to receive tlasic
flows on 80% of US$39 billion portfolio, mostly
consisting of "Alt-A" mortgages, by paying ING
about US$28 billion. That amount will be paid by th
Dutch State in accordance with a pre-agreed payment
schedule. (Beneficiary: financial group ING).

State guarantee, assisted by collatecalsa €450 13 March 2009
million (US$634.3 million) loan granted by six

Portuguese banks to Banco Privado Portugues. The

loan has a duration of six months and can only be

used to face liabilities as registered in the bazdan

sheet on 24 November 2008. The aid constitutes a

temporary measure and Portugal has committed to

provide a restructuring plan for Banco Privado

Portugues within six months of the state intenvanti

(Beneficiary: Banco Privado Portugues).

Permanent Delegation of Koreal|to

the WTO.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Permanent Delegation of Malay:
to the WTO.

Public information available on {
European Commission's webs
transmitted by the EC Delegation.

Public information available on f
European Commission's webs
transmitted by the EC Delegation.

a

he

he
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Country/
Member State

Measure Date

Source

Portugal

Singapore

Slovenia

Sweden

United
Kingdom

Bank recapitalization scheme. The measiirenake
available new capital to eligible credit institutg in
exchange for instruments eligible as tier 1 capital
(ordinary or preference shares). The size of the
scheme is limited both as regard the overall amount
(capped at €4 billion (US$5.6 billion)) and in resp
of individual beneficiaries (maximum 2% of the
credit institutions' risk weighted assets).

20 May 2009

Special Risk Sharing Initiative (SRI) a&oldress Various dates
constraints of limited private insurance capacity:

- Loan Insurance Scheme (LIS) provides private

insurance against default risks (maximum loan of

S$15 million per group (US$10.4 million)). As from

1 February 2009, "Loan Insurance Scheme Plus" was
launched as a complementary to the existing LIS.

- Export Coverage Scheme (ECS) intended to cover
insolvency and protracted defaults of end buyers
(coverage up to 90%).

The ECS would be effective from 1 March 2009 to
28 February 2010.

Liquidity scheme for financial sectorptovide short 20 March 2009
and medium-term financing to credit institutions
unable to obtain funds on the financial markets.

Amendments to the Swedish State guarartteensc 28 April 2009
for financial institutions. The changes concern the
prolongation of the scheme’s validity until
31 October 2009 (instead of 30 April 2009) and the
extension of its scope by including uncollateralize
debt instruments with a term of up to five years
(instead of three years), which could amount up to
one third only of a total of SKr 1,500 billion
(US$200.6 billion). Changes to the eligibility eniia

for institutions covered by the scheme. Particigati
banks will only need to meet the basic legal cépita
requirements (and not the enhanced capital leikas |
before). (Beneficiary: financial institutions).

Guarantee scheme to support the provision @4 March 2009
working capital loans to financial businesses

operating in the UK market, including subsidianés

foreign firms. The UK Government will provide a

guarantee of up to 50% in respect of portfolios of

working capital loans to sound, credit-worthy

companies with an annual turnover of up to £500

million (US$709 million). This scheme has a budget

of £10 billion (US$14.2 billion), and its duratida

limited to two years. (Beneficiary: banks).

Public information available on tjne
European Commission's websi|fe
transmitted by the EC Delegation.

Permanent Delegation of Singagore

to the WTO.

Public information available on the
European Commission's websjie
transmitted by the EC Delegation.

Public information available on tfje
European Commission's websi|fe
transmitted by the EC Delegation.

Public information available on the
European Commission's websjie
transmitted by the EC Delegation.

Annex 3 (cont'd)
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Country/ Measure Date
Member State

Source

United Extension of financial support measures until5 April 2009

Kingdom 13 October 2009. Banks that benefit from the
schemes have to agree in turn to provide loans to
companies in the real economy and individuals. The
UK considered that the original limit on guaranteed
issue of £250 billion (US$354.5 billion) remained
appropriate. The amount set aside for recapitéizat
remained £50 billion (US$70.9 billion). The eligbl
beneficiaries remained fundamentally sound banks,
with eligible liabilities of above £500 million
(US$709 million). A capital injection into a bartkat
has already accessed the recapitalization scheme,
however, will be subject to individual notificatiamd
approval. (Beneficiary: banks).

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

NON-VERIFIED INFORMATION

Country/ Measure Date
Member State

Source

Iceland Straumur Burdaras taken over by the FiréncB March 2009
Supervisory Authorithy.

Glitnir, Landsbanki, Kaupthing, and Straumur:
brought under State control.

Kazakhstan Takeover of two of the six biggest bdBKA).

Kuwait Stimulus package to guarantee bank loansotal 30 March 2009
businesses.

Ukraine Nationalization of three troubled banks rg#zbank; June 2009

Rodovidbank; and Kievbank).

Venezuela Banco Industrial de Venezuela: Statevietion. 14 May 2009

Press reports.

Press reports.

Thai News Service.

Press reports.

BBC Mundo.

Not Available.
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Financial Sector Support Measures

1. Without pretending to be exhaustive, given thegasing number and continuous adoption of
measures, initiatives in this sector have takenfoHewing forms: (a) separation of "good" assets
from "bad" assets, and placing the latter off babltance sheets; (b) takeovers of failing banks b
better capitalized banks; (c) recapitalizatiortrotibled financial institutions; (d) nationalizaui of
financial institutions; and (e) expanded governimgnarantees for different forms of banks'
liabilities. In analysing these programmes, rafesewill be made not only to recent initiative Stgid

in Annex 3), but also to the programmes summatizede previous report.

(@) Separation of "good" assets from "bad" assets

2. The basic objective of separating "good" assets ftbad" assets, and placing the latter off
banks' balance sheets, is to allow affected firsmastitutions to clean-up their balance sheetsran

start lending under more "normal” circumstancedis Tobjective can be attained through various
mechanisms. The most common "asset side" polityeipurchase of troubled mortgage assets from
banks and other lenders — basically swapping tesbbksets for cash. The Canadian, Swiss, and US
(TARP) programmes are examples of this type ofcyoli

3. In the case of Switzerland, on 16 October 2008 Sivess National Bank (SNB) announced
the transfer of UBS' illiquid securities and otlrerubled assets to a special purpose vehicle (SRV),
the amount of US$60 billion (US$54 billion provided the SNB and US$6 billion by UBS itself).

4, Under the Insured Mortgage Purchase Programme (JMBfe Canada Mortgage and

Housing Corporation (CMHC) is allowed to purchagewities comprised of pools of insured

residential mortgages from Canadian financial ingstns. The first tranche of the programme, for
purchases up to Can$25 billion, was announced o®6ber 2008; while the second tranche, for
purchases up to Can$50 hillion, was announced aNdv2mber 2008, bringing the total to Can$75
billion (some US$ 58.7 billion). This initiativesiavailable to all deposit-taking institutions

incorporated, amalgamated or continued under thik Bect or the Trust and Loan Companies Act,
and associations or central cooperative creditesiesi regulated under the Cooperative Credit
Associations Act.

5. The US Troubled Asset Relief Program (TARP), esthbd by the Emergency Economic
Stabilization Act of 2008 (EESA), allows the Seargtof the Treasury to purchase, and to make and
fund commitments to purchase, troubled assets #om financial institution. The total amount
foreseen is US$700 billion (US$250 billion upon @&n@ent, other US$100 billion if requested by the
US President, and US$350 billion subject to Corgjoesl approval). Beneficiaries are "financial
institutions”, which are defined by the Act as imihg "any institution, including, but not limited,

any bank, savings association, credit union, sgcusioker or dealer, or insurance company,
established and regulated under the laws of théedi8tates or any State, territory, or possesdion o
the United States ... but excluding any centralkbaf, or institution owned by, a foreign
government".

(b) Takeovers of failing institutions

6. In some cases, governments have also encouragewdkibever of failing banks by better
capitalized banks. This has entailed governmeppau in some cases. On 9 January 2009, for
example, the German government announced a capéation of €10 billion into Commerzbank (in
addition to €8.2 billion previously), and a take @ip25 per cent equity stake to allow it to comelet
the takeover of Dresdner Bank from insurance ghfianz. On 22 October 2008, the Brazilian
Government authorized the two largest state-owrsetkgy Banco do Brasil and Caixa Econdmica
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Federal (CEF), to buy equity stakes in other treddbanks. On 13 October 2008, the US Federal
Reserve approved a US$12 billion takeover of Waizhard its subsidiaries by Wells Fargo.

(c) Recapitalization schemes

7. Recapitalization schemes (for which specific amsumve been earmarked) are generally
available to financial institutions falling undggesific eligibility criteria. The French recapitadtion
scheme (approved by the European Commission orc8rlger 2008) has been capped at €21 billion,
of which the first tranche (€10.5 billion) was aldy utilized to recapitalize the top six Frenchisan
Crédit Agricole, BNP Paribas, Société Générale,diCr&utuel, Caisse d'Epargne, and Banque
Populaire.

8. On 17 October 2008, the German Government intratlact&tabilization Law", comprising a
€500 billion package of measures, of which €70dsillwill be available for direct capital injections
and, if necessary, for purchases of risky assetthbyfund. Potential beneficiaries include banks
(including subsidiaries of foreign banks licensed@ermany), insurers, pension funds, stock and
derivative exchanges, and investment companiese arhount available to any single financial
institution and its affiliates for recapitalizatigrurposes will be limited to €10 billion, and capbit
injections by the fund may be conditioned on corenircapital contributions by other shareholders of
the recipient institutions.

9. In some cases, the recapitalization of individuiricial institutions has been decided on a
case-by-case basis. These include the followimgngkes: Belgium's recapitalization scheme of €3.5
billion for KBC Group N.V.; and the Netherlandsagpitalization of SNS REAAL, Aegon N.V., and
ING Groep N.V.

10. International initiatives have also focused on p&edization of financial institutions. In
December 2008, the World Bank set up a US$3 biBBank Recapitalization Fund, to be managed by
the IFC, aimed at helping recapitalize banks inlbemaerging market economies. It will offer capita
to banks currently lacking alternative financingdarovide advisory services aimed at strengthening
private sector development and improving economit #nancial performance. The Fund will be
financed, initially, by the IFC (US$1 billion) adpan (US$2 billion).

11. In February 2009, the European Bank for Reconstmicind Development (EBRD), the

European Investment Bank (EIB) and the World Baakehpledged up to €24.5 billion (US$31

billion) to help central and east European banlks larsinesses cope with the global financial crisis.
The EBRD will provide about €6 billion, the EIB alioc€11 billion, and the World Bank about €7.5
billion. The aid will take the form of equity andkebt financing, credit lines and political risk

insurance.

(d) Nationalization of financial institutions

12. Some Members have resorted to the partial or twtbnalization of financial institutions.
These include the nationalization of Bank Medici Aystria; the nationalization by Iceland of
Kaupthing (largest bank), Landsbanki (second ldrgask), Glitnir (third largest bank), and Icesave
the partial nationalization (84 per cent stake))8C Parex Banka by Latvia; the nationalization of
Fortis Bank Nederland and ABN AMRO Bank Nederlandiie Netherlands; the nationalization of
Banco Portugués de Negocios by Portugal; the maltmation of Carnegie Investment Bank AB
(largest investment bank) by Sweden; the acqoisitif 43.4 per cent stake in the merged Lloyds
HBOS bank by the United Kingdom; the nationaliaatof Northern Rock by the United Kingdom;
and the acquisition of 79.9 per cent stake in AJGHe United States.
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13. In some cases, nationalization has taken place afteer measures had turned out to be
unsuccessful to avoid the failure of a systemicatiportant institution. The nationalization of Hyp
Real Estate in Germany, a leading mortgage leridea case in point. In October 2008, loan
guarantees of up to €35 billion were provided tpélpy the German Government and a group of
German financial institutions. Additional guaraegeof €20 billion and €10 billion were granted in
November 2008 and February 2009, respectively. 18rebruary 2009, the German Government
finally passed a draft law that would pave the ¥ethe nationalization of Hypo Real Estate.

(e) Expanded government guarantees

14. Expanded government guarantees have taken badsallforms: increases in the threshold
on savings eligible for deposit insurance, and gion of loan guarantees, including guarantees on
interbank loans or on banks' issues of debt.

15. Deposit insurance guarantees apply to the liabditle of banks' balance sheet. Members
having recently increased their deposit protectewels in reaction to the crisis include Australia;
Chinese Taipei; the European Communities (in cdedeaction); Malaysia; New Zealand;
Philippines; Switzerland; and the United StateBlembers having introduced guarantees on
interbank lending or on banks' issues of debt ihelAustralia, Austria, Canada, Denmark, Finland,
Germany, Greece, Ireland, Italy, Korea, Latvia, Wetherlands, Portugal, Slovenia, Spain, Sweden,
United Kingdom, and the United States.

16. The main stated purpose of these measures haddeesure the continued access of banks
to funding. The close timing of these actions, beer, reflects the nature of relations between
banking markets, which are both interconnected emghpetitive. In many cases, the "financial
stability” rationale has been accompanied by a€llplaying field" rationale. In other words, "tedd
concerns have been at the heart of many of theésmac

17. In Asia, four economies — Chinese Taipei; Hong ¢tdBhina; Malaysia; and Singapore —
introduced unlimited guarantees of all depositsaotemporary basis. The "trade" rationale has
influenced some of these decisions such as whegafane authorities stated that "the announcement
by a few jurisdictions in the region of Governmgntrantees for bank deposits has set off a dynamic
that puts pressure on other jurisdictions to redpon else risk disadvantaging and potentially
weakening their own financial institutions and fie&l sectors. This is why although Singapore’s
banking system continues to be sound and resilieatzovernment has decided to take precautionary
action to avoid an erosion of banks’ deposit basg® ensure a level international playing field for
banks in Singaporé."Indonesia and the Philippines also increased fhetection without making it
unlimited, though.

18. Australia's and New Zealand's unlimited depositrgotee (for three years for the former and
two years for the latter) have also been motivatetievel playing field" considerations.

19. In Europe, "level playing field" considerations kaalso prompted common action regarding
deposit guarantees. On 7 October 2008, EC finamisters decided to raise minimum bank deposit
guarantees across all 27 member States and tatakdinated action to save financial institutions.
On 15 October 2008, the European Commission pwaiat a revision of EC rules on deposit
guarantee schemes, making it mandatory for EC metates to increase the coverage level to at

! At the same time, central banks, in their rolélasders of last resort’ continued to be a sourte o
liquidity support to financial institutions, moditen in the form of loans extended against colkdter

2 See, for example, the joint statement by the Mtipisf Finance and the Monetary Authority of
Singapore, 16 October 2008, and the press confeiginen by the Australian Prime Minister, when ammzing
their respective initiatives.
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least €50,000 and within a further year to at 1€4€10,000. In its opinion of 18 November 2008, the
European Central Bank emphasized "that any incregaskee coverage exceeding the latter of the
above mentioned amounts should be preceded by ctselination at the EC level, as substantial
differences between national measures may haveraemsproductive effect and create distortions in
the single market™ The ECB reiterated its concerns regarding distest to competition in its
Recommendations on Government Guarantees for Babk i3sued on 19 December 2008, in which
it said that "the framework for the granting of gavment guarantees on bank debt should aim at:
(i) addressing the funding problems of liquidityastrained solvent banks by improving the
functioning of the market for bank debt of longermt maturities; [and] (ii) preserving the level-
playing field among financial institutions and adioig market distortions ...".

20. Loan Guarantees, which apply to the asset sideaokdy have also been used. These
guarantees are a form of insurance that coversdete— typically a commercial bank — against
default on its loan to either another financiatiilméion or a non-financial institution. In lighf the

dry up of inter-bank liquidity last year, severalvgrnments have granted guarantees for inter-bank
lending, with a view to unlocking credit among firegal institutions in particular and enhancing
credit availability more generally.

21. More recently however, countries have also resdadetdore general loan guarantees, aiming
at compensating for the insufficient loan activiity private banks and thus improving the access of
firms to investment and working capital loans. Jéguarantees confer an advantage by relieving the
final beneficiaries (e.g. corporations) of highests in terms of fees and/or interest rates, wihiely
would otherwise have to bear under normal markedlitions.

% Opinion of 18 November 2008 at the request of@bencil of the European Union on a proposal for
a Directive of the European Directive 94/19/EC epakit-guarantee schemes as regards the coverayartel
the payout delay (CON/2008/70).
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ANNEX 4
Compilation of measures by Member/Observer Governmas"
(March 2009 — June 2009)
Country/ Measure Date Source

Member State

Argentina Incorporation of 12 new items to the b$tproducts Various dates WTO Document
subject to import licensing procedures such as: G/LIC/N/2/IARG/4/Add.2 of
aluminium, and miscellaneous articles of base metal 1 April 2009.

Argentina Introduction of “criterion values" (vadr criterios) 17, 27 March, and Permanent Delegation of Argentifja
for imports of products such as: "cermet" (ceramit4 April 2009 to the WTO.
and metal manufactures); sweaters and pullovers;
brake pads, linings, and clutches discs; and éectr
heating radiators and equipments.

Argentina Initiation of anti-dumping investigatiam imports of 26 March 2009 Permanent Delegation of Argentfna
stainless knives from Brazil and China. to the WTO.

Argentina Initiation of anti-dumping investigatiam imports of 30 March 2009 Permanent Delegation of Argentlna
denim from China. to the WTO.

Argentina Initiation of anti-dumping investigati@am imports of 30 March 2009 Permanent Delegation of Argentlna
CDs from Paraguay. to the WTO.

Argentina Authorization for frozen pork meat frorarBguay to 28 April 2009 Resolucion SENASA No. 343/09.
transit through Argentina.

Argentina Initiation of anti-dumping investigatiam imports of 12 May 2009 Permanent Delegation of Argentjpa
piping accessories from Brazil and China. to the WTO.

Argentina Reported delays in obtaining the necgsgaport Various dates Press reports, and industry sourges.
licence (average processing times in excess of 100
days).

Argentina Initiation of anti-dumping investigati@m imports of 2 March 2009 Press reports.
steel rollers from China.

Argentina Initiation of anti-dumping investigatiam imports of 2 June 2009 Press reports.
elevator engines from China.

Argentina State loan  (Arg$300,000 (US$80,128)) fa27 May 2009 Permanent Delegation of Argentjpa
construction or renovation of houses, with to the WTO.
preferential interest rate (10%).

Argentina Government loan (Arg$150 million (US$4dlion)) 22 April 2009 Lanacion.com.
for auto parts manufacturers.

Argentina State Loan (US$70 million) to local branef car 4 June 2009 Clarin.com.
manufacturer GM.

Armenia Import ban of animal origin food, raw méads, ... Ministry of Agriculture website.
feedstuffs, live pigs, pork, pork semen, and faftist
and feed additives for pigs prepared from pork from
Mexico and the United States.

Azerbaijan Import ban of pork products from Norttmévrica. Global Public Health Intelligence

Network (GPHIN).

Annex 4 (cont'd)

! The inclusion of any measure in this table impliesudgement by the WTO Secretariat on whether
or not such measure, or its intent, is protectiomsnature. Moreover, nothing in the table impliasy
judgement, either direct or indirect, on the camsisy of any measure referred to with the provisioh any
WTO agreement or such measure's impact on, oiaeshtip with, the global financial crisis.
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Country/ Measure Date Source

Member State

Australia Gradual reduction of applied tariffs oextiles, March 2009 Permanent Delegation of Austrglia
clothing, and footwear products up to 2015. to the WTO.

Australia Initiation of anti-dumping investigatiam imports of 28 May 2009 Permanent Delegation of Austrglia
linear low density from Canada and the United State to the WTO.

Australia Programme of nation building investment 12 May 2009 Permanent Delegation of Australia
infrastructure, including roads, metro rail, ports, to the WTO.
universities and energy efficiency, under the
Government's 2009-10 Budget.

Australia Ford Credit Australia was authorized otjgipate in 13 May 2009 Permanent Delegation of Australia
the Special Purpose Vehicle (SPV) funding to the WTO.
mechanism (up to $A 550 million (US$454.2 million)
over 12 months). Activation of the SPV is expedted
occur shortly after the passage of relevant letyisla
in June 2009.

Bahrain Import ban of pork products from: Mexichet ... Global Public Health Intelligence
United States, and any country with confirmed cases Network (GPHIN).

Bangladesh Stimulus package (US$492 million) forumber of Permanent Delegation of
sectors such as agriculture, electricity generatioa Bangladesh to the WTO.
social safety net programmes (financial year 2008-
2009).

Belarus Import ban of meat, cattle, and poultrydféeom: Press reports.
Canada, France, Israel, Mexico, New Zealand, Spain,
and the United States.
As from 7 May import ban of pigs, pork and pork
products from Poland.

Belarus Elimination of the list of "non-criticalfniports (16 3 March 2009 Press reports.
food and 15 non-food items) granting preferential
access for Russian products.

Belarus Ban on fish imports. 14 April 2009 Pregsorés.

Belarus Increase of import tariffs on certain gosdsh as: 21 April 2009 Press reports, referring to
meat (40%); wines (30%); butter, fats, starch aed i Presidential Edict No. 214.
cream (20%); home appliances (from 25% to 40%);
wood products (from 25% to 30%); and vegetables
(180%).

Bolivia Import ban of pork and subproducts from:n@da, Global Public Health Intelligence
Mexico and the United Sates. Network (GPHIN).

Bolivia Increase of import tariffs (to 35%) for 324iff lines 15 May 2009 Decreto Supremo No. 0125.
(i.e. clothing, textiles, furniture), as from Ju2@09.

Bosnia & Import ban of pork products from any country with.. Global Public Health Intelligence

Herzegovina

Brazil

confirmed cases.

Initiation of anti-dumping investigation aynthetic 4 May 2009
fibre from China.

Network (GPHIN).

Permanent Delegation of Brazil
the WTO.

Annex 4 (cont'd)
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Country/
Member State

Measure Date

Source

Brazil

Brazil

Brazil

Brazil

Brunei
Darussalam

Cameroon

Canada

Canada

Canada

Canada

Canada

Canada

Canada

New tax incentives (Integrated Drawback) foB April 2009
exporters (mainly agri-businesses); consistinghia t

elimination of the IPI excise tax (5%), or the
PIS/Cofins social security tax (9.5%) on the puseha

of inputs (local and imported) to be used in the
manufacturing of export products.

A similar scheme was already in place for machine
parts, and equipment.

Increase of import tariffs (from duty free 12-14%) 5 June 2009
on steel products (included on its national list of
exemptions to the Mercosur Common Tariff).

Additional credit line (US$4 billion) for &te 17 April 2009
Governments through the National Development
Bank (BNDES).

Liquidity provision to the banking system $825 4 March 2009
billion).

Expansion of access to freely convertible currencie

Banco Do Brasil and Caixa Economica Federal
(Federal banks) authorized to constitute subseBari
and acquire participation in financial institutions

Import ban of pork meats from any country with..
confirmed cases.

Import ban of pork products from any cgumtith
confirmed cases.

Establishment of a tariff rate quota (10,@0Mes) 1 April 2009
for milk protein substances with a milk protein
content of 85% or more, that do not originate in a
NAFTA country, Chile, Costa Rica, or Israel, foeth
period 1 April 2009 to 31 March 2010 (in-quota ffari
rate of 0%, and over-quota tariff rate of 270%).

Initiation of anti-dumping investigationiorports of
mattress innerspring units from China.

27 April 2009

Renewal of the programme allowing the réomssf 4 May 2009
customs tariffs on the temporary importation of
mobile offshore drilling units, for a further finear
period.

Disbursement of government loans to GM ofa@a 30 March 2009
and Chrysler Canada. The Government has also taken
an ownership position in these companies.

Additional measures for the automotive imgus April 2009
including the Canadian Warranty Commitment
Programme, to guarantee warranties from GM of
Canada and Chrysler Canada during the restructuring
period, and expanded accounts receivable insurance

for automotive parts suppliers.

Allocation to the Canadian Secured Crediflifya 8 May 2009
(Can$10 billion (US$9.1 billion)) to purchase term
asset-back securities (ABS) backed by loans and
leases on vehicles and equipment.

Government support (Can$1 billion (US$911 18 June 2009
million)) to the pulp and paper industry.

The Bureau of National Affairs.

Resolucdo da Camara de Com
Exterior (Camex) No. 28.

Permanent Delegation of Brazil
the WTO.

Permanent Delegation of Brazil
the WTO.

Global Public Health Intelligence
Network (GPHIN).

Global Public Health Intelligence
Network (GPHIN).

rcio

Permanent Delegation of Canadg| to

the WTO.

Permanent Delegation of Canadd
the WTO.

Permanent Delegation of Canad
the WTO.

to

Permanent Delegation of Canadj to

the WTO.

Permanent Delegation of Canadd
the WTO.

Permanent Delegation of Canad
the WTO.

New York Times.

Annex 4 (cont'd)
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Country/
Member State

Measure Date

Source

Chad

China

China

China

China

China

China

China

China

China

China

China

China

Import ban of pork products from any countithw ...
confirmed cases.

Import ban of live pigs, pork products froiexico ...
and a number of US states (26 and 29 April), and
Canada (Alberta) (3 May).

Initiation of anti-dumping investigation amports of 24 March 2009
nucleotide-type food additives from Indonesia and
Thailand.

VAT rebate rates increased on exports ofawert 1 April 2009
products including: iron and steel; non ferrousatset
petrochemicals; electronic and information
technology products; and also some light industries

such as textiles and clothing. None of these rebate

exceed the current VAT rate of 17%.

Establishment of currency swaps (Y 650 hilio 2 April 2009
(US$95.2 billion), to facilitate trade with: Argema,

Belarus, Indonesia, Malaysia, Hong Kong China, and

Korea.

New Guidelines on "The Opinion on FurthetO April 2009
Strengthening  Administration of  Government
Procurement”, restating the national treatment

exemption provided for in the Law on Government
Procurement.

Initiation of anti-dumping investigation amports of 29 April 2009
polyamide-6 (PA6) from the EC, Chinese Taipei,
Russia, and the United States.

Changes in tourism regulation allowing foreigl May 2009
invested travel and foreign tourist agencies (alyea
established in China) to open local branches.

Resumption of imports of chicken from Brazil. 20 May 2009
New Postal Law, repeating the relevant promsin 24 April 2009
previous legislation which excluded foreign

companies from providing local express delivery of
letters (weighing less than 150 grams), effectise a
from 1 October 2009.

Press reports indicate that some provinaidl ety 17 June 2009
governments encourage the domestic purchases of
products.

It is reported that on 1 June the Chinese National
Development and Reform Commission issued a
notice jointly with seven other ministries reminglin
all authorities to apply "Buy Chinese" rules in all
procurement financed by the stimulus package.

Financial refund for farmers purchasing ligargo 1 March 2009
vehicles (measure valid from 1 March until
31 December 2009).

Expansion of the scope of the support pofmy March 2009
disposal and renewal of used vehicles (refund of no
more than the purchase tax of the vehicle).

Global Public Health Intelligence
Network (GPHIN).

Permanent Delegation of China
the WTO.

Permanent Delegation of Ching
the WTO.

Permanent Delegation of China
the WTO.

Permanent Delegation of China
the WTO.

Permanent Delegation of China
the WTO.

Permanent Delegation of China
the WTO.

Permanent Delegation of China
the WTO.

Permanent Delegation of Chind
the WTO.

Xinhua's China Econom
Information Service.

Press reports referring to offigial

announcement (2009-No. 1361

and the Financial Times.

Permanent Delegation of Ching
the WTO.

—

(0]

Permanent Delegation of Chinal|to

the WTO.
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Country/
Member State

Measure Date

Source

China

China

Costa Rica

Croatia

Dominican
Republic

EC

EC

EC

EC

Austria

Austria

Pilot programme of incentives (10% refundtieé June 2009
sale price) for the purchase of energy-efficient
appliances including: TV, refrigerators, washing
machines, air conditioners, and computers (Y 20

billion (US$2.9 billion)).

New rules governing financial services infation 1 June 2009
providers, allowing them to compete more freely in
local market.

Economic and social stimulus programrmié&n(
Escudo) including measures (among others) aimed at
strengthening the banking system, facilitating itred
for SMEs, and capitalization of State banks.

Import ban of pork products and live hogsnf
several countries with confirmed cases in North and
South America (ban introduced on 29 April,
abolished for all countries except Mexico on 8 May,
and completely eliminated on 16 June 2009).

Initiation of safeguard investigation on imports ofL5 April 2009
glass bottles.

Initiation of anti-dumping investigation on imp®of 18 March 2009
certain cargo scanning systems from China.

Initiation of anti-dumping investigation on imp®of 8 April 2009
certain molybdenum wires, containing by weight at

least 99.95% of molybdenum, of which the maximum
cross-sectional dimension exceeds 1.35 mm but does

not exceed 4 mm (CN Code: 8102 96 00) from China.

Increase export refunds for milk and milk praguc 5 June 2009

Increase (from €25 billion to €50 billion (US$35 18 May 2009
US$70.5 billion)) for the outstanding amount ofrea

to be granted under the EC medium-term assistance

for balance of payments facility.

Temporary aid scheme granting compatibdechiup 20 March 2009
to €500,000 (US$704,750), in the form of direct

grants, interest rate subsidies, subsidised plddics

and public guarantees. Aid can be granted until

31 December 2010. (Beneficiary: companies that

were not in difficulty on 1 July 2008).

Temporary modification of the existing riskpital 25 March 2009
investment scheme ‘Eigenkapitalgarantien’. In

particular, the measure allows an increase of the

maximum investment tranches from €1.5 million

(US$2.1 million) to €2.5 million (US$3.5 million)

over each 12 month period until 31 December 2010.

The minimum private participation for risk capital

investments is temporarily reduced from 50% to 30%.

(Beneficiary: businesses).

Permanent Delegation of Ching
the WTO.

Permanent Delegation of Ching
the WTO.

Permanent
Rica to the WTO.

to

Delegation of Cogfa

Permanent Delegation of Croatia|fo

the WTO.

WTO Document G/SG/N/6/DOMIL
of 15 April 2009.

Commission Notice 2009/C 63{p9

of 18 March 2009.

Commission Notice 2009/C 84/()7

(0J C 84/5).

Commission  Regulations
461/2009 of 4 June 2009 (OJ
139/15).

=
=

Council Regulation No. 431/20[9

of 18 May 2009 (OJ L 128/1).

Public information available on th

European Commission's websi|fe

transmitted by the EC Delegation.

Public information available on th

European Commission's websjie

transmitted by the EC Delegation.
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Country/
Member State

Measure Date

Source

Belgium

Belgium/
France/
Luxembourg

Belgium/
Luxembourg

Czech Republic

Czech Republic

Temporary scheme providing aid in the fooh 20 March 2009
subsidized guarantees for investment and working
capital loans. The reduction of the guarantee &e c
be applied during the period of up to two years for
loan guarantees contracted no later than
31 December 2010. Where the duration of the
underlying loan exceeds two years, the safe harbour
premiums, may be applied for the remaining period
of the guarantee. The maximum duration of
guarantees granted under the scheme is limitageo f
years. (Beneficiary: companies in Flanders thatewer
not in difficulty on 1 July 2008).

Initiation by the European Commission of arl3 March 2009
investigation under the EC Treaty on State Aid Rule

to establish whether the restructuring plan for the

Dexia Group will restore the group's long term

viability.

Additional aid measures stemming from amendmeni2 May 2009
of the agreement between Fortis Holding, BNP
Paribas, Fortis Bank and the Belgium and
Luxembourg authorities. Belgium accepted to assume
a larger part of the risk of the investment vehicle
which will purchase impaired assets from Fortis
Bank, Fortis Holding’s exposure being reduced
accordingly. Belgium offered to provide guarantees
on a new €1 billion (US$1.4 billion) loan from FHert
Bank to Fortis Holding and on financial liabilitie$
Fortis Holding towards Fortis Bank. Belgium gave to
Fortis Bank a call option on the BNP Paribas shires
would acquire. Belgium accepted to provide Fortis
Bank with a second loss guarantee on the structured
credit portfolio retained by Fortis Bank. Belgium
accepted that the investment vehicle, in which it
assumes the largest part of the risk, purchases
additional impaired assets from Fortis Bank.
(Beneficiary: Fortis).

Temporary scheme which allows gaowent,
regional and local authorities to grant aid in fitven
of reduced interest rates on loans. The lower rates
available for loans contracted no later than
31 December, but only on interest payments up to
31 December 2012. After that date firms have to pay
market rates. (Beneficiary: companies that were not
in difficulty on 1 July 2008).

6 May 2009

Temporary scheme granting compaéildeof up to 7 May 2009
€500,000 (US$704,750) per company over the period
2009-10. The aid can be granted in the form ofcdire
grants, reimbursable grants, interest rate sulssidie
subsidised public loans and public guarantees.
(Beneficiary: companies that were not in difficutty
1 July 2008).

Public information available on the

European Commission's webs
transmitted by the EC Delegation.

Public information available on the

European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

ne
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Country/
Member State

Measure Date

Source

Denmark

Denmark

Finland

France

France

France

France

France

Germany

Export credit insurance scheme, under which 6 May 2009
Danish state export-credit agency Eksport Kredit

Fonden (EKF) can provide export-credit reinsurance

to complement insurance cover available on the

private market. Under the reinsurance agreemeht wit

the private credit insurer, EFK takes over the pért

the risk related to those transactions for whidhgte

insurers have withdrawn their cover. Both, the gév

insurers and the exporters retain part of the
underlying risk. (Beneficiary: export firms).

Aid to Fiona Bank's restructuring, in tleenf of a 20 May 2009
credit facility (up to €685 million (US$965.5

million)), and capital injection (€134 million

(US$189 million)). Under the terms of the rescu; ai

all assets and liabilities (except subordinated ded

equity) will be transferred to a new entity.

Extension of support scheme (the instrusen30 April 2009
guaranteed under the scheme may be issued until 31
December 2009). Also, the scope of the scheme has

been broadened, so that guarantees can now cover
instruments with a maturity of up to five years.

Previously, the maximum maturity was three years

(except for covered bonds). (Beneficiary: financial
institutions).

Modification of risk capital scheme. The pemary 16 March 2009
modification consists of raising the maximum

investment tranches from €1.5 million to €2.5 roifli
(US$2.1-US$3.5 million) over each 12-month period.

This amendment is valid until the end of 2010.

(Beneficiary: businesses).

State Aid (€30,000 million (US$42.3 milliprip 5 June 2009
guarantee prices of milk at €280/1,000 litres
(US$394.7/1,000 litres) for producers during 2009.

Amendment to capital injection scheme. TH& March 2009
amendment relates to the terms governing the
remuneration and reimbursement of the preference

shares issued by the beneficiary banks in return fo

their recapitalisation by the State. (Beneficiamedit

institutions).

Further €2.45 bilion (US$3.45 bilion) dapi 8 May 2009
injection into the institution to be created by the

merger between the Caisse d'Epargne and Banque
Populaire. (Beneficiary: Caisse d'Epargne and

Banque Populaire).

Extension of scheme for refinancing credit2 May 2009
institutions. Apart from the period of the applicat,

all other conditions (such as eligible institutipns
remuneration and safeguards against possible abuse)

remain as laid down in the original decision.
(Beneficiary: credit institutions).

Tax relief (€0.2556/litre (US$0.36/litrepn fuel 26 May 2009
(diesel) purchased by German farmers, potentially

saving more than €500 million (US$704.7 million)

over the next two years.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on tje

European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on f
European Commission's webs
transmitted by the EC Delegation.

Le Monde.

Public information available on {
European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

he

Public information available on tje

European Commission's webs
transmitted by the EC Delegation.

Welt.de and Financial Times.
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Country/
Member State

Measure Date

Source

Germany

Germany

Germany

Germany

Hungary

Hungary

Ireland

Bridging loans for six months guaranteed=égleral 3 June 2009
Government (€1.5 billion (US$2.1 billion)) to car

manufacturer Opel.

Recapitalization of Commerzbank. Secomttra of 7 May 2009
the capital injection in the amount of €10 billion

(US$14.1 billion). Presentation of a business plan

setting out measures to restore the viability af th

bank. (Beneficiary: Commerzbank).

Prolongation of the risk shield and accowipey 12 May 2009
measures. The aid is conditional upon the appraival

the restructuring plan (reorientation of WestLB’s

business into less risky activities as well as geaof

the bank’s ownership structure through a public

tender procedure before the end of 2011) by the

statutory bodies of all of WestLB's owners.
(Beneficiary: WestLB bank).

Liquidity facility and State Guarantee f8erman 4 June 2009
bank Sachsen LB, in the context of its sale to
Landesbank Baden Wirttemberg (LBBW).

Temporary scheme allowing authorities tangraid 10 March 2009
in the form of subsidized guarantees for investment
and working capital. During the period of up to two
years the guarantee fee for loan and leasing
guarantees contracted no later than 31 December can
be reduced by 25% compared with the market level
fee. The guarantee coverage can amount to 90% of
the underlying loan or leasing. Guarantees can only
be given under the scheme to small and medium-
sized enterprises up to a total of €2.5 million §3%
million) per beneficiary. (Beneficiary: companidgt
were not in difficulty on 1 July 2008).

Temporary scheme allowing authorities tangraid 24 April 2009
in the form of subsidized guarantees for investment
and working capital. The reduction of the guarantee
fee can be applied during a period of up to twayea
for a loan guarantees contracted no later than
31 December 2010. Where the duration of the
underlying loan exceeds two years, the safe harbour
premium, may be applied for an additional maximum
period of eight years. The maximum duration of
guarantees granted under the scheme is limitegnto t
years. The scheme is a national framework scheme
allowing aid to be granted at central, regional and
local level. It can be applied to small and medium-
sized enterprises as well as to large firms and the
guarantees amount can also be higher than €2.5
million (US$3.5 million). (Beneficiary: companies
that were not in difficulty on 1 July 2008).

Temporary measure allowing the State totgaad of 14 April 2009
up to €500,000 (US$704,750) per firm in 2009 and

2010. The aid can be granted in the form of direct

grants, reimbursable grants, interest rate sulssidie

and subsidized public loans. (Beneficiary: companie

that were not in difficulty on 1 July 2008).

Press reports.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on tje

European Commission's webs
transmitted by the EC Delegation.

Public information available on
European Commission's webs
transmitted by the EC Delegation.

Public information available on f
European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.
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Country/
Member State

Measure Date

Source

Ireland

Ireland

Latvia

Latvia

Luxembourg

Luxembourg

Malta

Emergency recapitalization worth €3.5 milli 26 March 2009
(US$4.9 million) granted by State authorities. The
shares to be issued will qualify as core tier litedp
They will produce a dividend of 8% payable
annually, at the discretion of the bank and in nitsio

to dividends on ordinary shares, with detachable
warrants after five years. The shares will carr$625

of the voting rights in Bank of Ireland. The bardnc
repurchase the shares at par during maximum five
years. After that period, shares can be repurchased
125% of par. On purchase of the preference shares,
the State will also receive an option to purchas 2

of the existing ordinary shares in the bank. This
option may be exercised from the fifth to the tenth
anniversary of the preferred shares’ purchase.
(Beneficiary: Bank of Ireland).

Emergency recapitalization of Allied IriBlank (€3.5 12 May 2009
million (US$4.9 million)).

Temporary measure allowing the State totgaghof 19 March 2009
up to €500,000 (US$704,750) per firm in 2009 and

2010. The aid will be provided in the form of short

term export credit guarantees (up to two years).

(Beneficiary: export firms that were not in diffity

on 1 July 2008).

Scheme aimed at providing relief to companie€22 April 2009
encountering financial difficulties as a result tbe

credit crunch. The scheme allows the granting of
subsidized guarantees for initial investment and

working capital loans concluded by
31 December 2009.
Temporary guarantee scheme enabling the March 2009

Government to grant aid to businesses until
31 December 2010 in the form of guarantees for
investment and working capital. The reduction ie th
guarantee premium will apply for a maximum of two
years. If the duration of the underlying loan extse
two years, the safe harbour premium can be applied
for an additional maximum period of eight years. No
further reduction can be applied to these guarantee
premiums. The guarantees granted under this aid
scheme will last for ten years at most. (Beneficiar
companies that were not in difficulty on 1 July 8D0

Temporary export-credit insurance scheommeder 20 April 2009
which the export-credit agency concerned, Ducroire
Luxembourg, will provide export-credit insurance to
complement insurance policies taken out with pevat
insurance companies. Ducroire can provide credit up
to a higher limit where evidence exists that pevat
insurers have excessively reduced or even refused
credit. The budget earmarked for this measure
amounts to €25 million (US$35.2 million).

(Beneficiary: Insurance market).

The European Commission authorized a supp@® May 2009
measure for businesses. Aid of up to €500,000
(US$704,750) per firm may be granted in 2009 and

2010. (Beneficiary: businesses facing funding

problems because of the current credit crunch).

Public information available on the
European Commission's websjie
transmitted by the EC Delegation.

Public information available on tjne
European Commission's websi|fe
transmitted by the EC Delegation.

Public information available on the
European Commission's websjie
transmitted by the EC Delegation.

Public information available on tfje
European Commission's websi|fe
transmitted by the EC Delegation.

Public information available on fhe
European Commission's websi|fe
transmitted by the EC Delegation.

Public information available on tfje
European Commission's websjie
transmitted by the EC Delegation.

Public information available on tjne
European Commission's websi|fe
transmitted by the EC Delegation.

Annex 4 (cont'd)



WT/TPR/OVIW/2

Page 66

Country/
Member State

Measure Date

Source

Netherlands

Netherlands

Portugal

Portugal

Portugal

Slovak Rep.

Slovenia

Spain

Spain

Temporary measure allowing the Stagganot aid of 1 April 2009
up to €500,000 (US$704,750) per firm in 2009 and
2010. The aid can be granted in the form of grants,
interest rate subsidies, loans and public guarantee
(Beneficiary: companies that were not in difficutty
1 July 2008).

llliquid asset back-up facility. Undke transaction, 31 March 2009
the Dutch State will buy the right to receive tlestc
flows on 80% of US$39 billion portfolio, mostly
consisting of "Alt-A" mortgages, by paying ING
about US$28 billion. That amount will be paid b th
Dutch State in accordance with a pre-agreed payment
schedule. (Beneficiary: financial group ING).

Government loan (US$1.2 billion) for foeav and 2 April 2009
textile industries.

State guarantee, assisted by collatecalsa €450 13 March 2009
million (US$634.3 million) loan granted by six

Portuguese banks to Banco Privado Portugues. The

loan has a duration of six months and can only be

used to face liabilities as registered in the hzdan

sheet on 24 November 2008. The aid constitutes a

temporary measure and Portugal has committed to

provide a restructuring plan for Banco Privado

Portugues within six months of the state internamti

(Beneficiary: Banco Privado Portugues).

Bank recapitalization scheme. The measiirenake
available new capital to eligible credit institutg in
exchange for instruments eligible as tier 1 capital
(ordinary or preference shares). The size of the
scheme is limited both as regard the overall amount
(capped at €4 billion (US$5.6 billion)) and in resp
of individual beneficiaries (maximum 2% of the
credit institutions' risk weighted assets).

20 May 2009

Temporary measure allowing the Statgdot aid of 29 April 2009
up to €500,000 (US$704,750) per firm in 2009 and
2010. The aid can be granted in the form of grants
and remission of penalties for non-payment of taxes
(Beneficiary: companies that were not in difficuty
1 July 2008).

Liquidity scheme for financial sectorptovide short 20 March 2009
and medium term financing to credit institutions
unable to obtain funds on the financial markets.

Temporary scheme allowing interest rate digsi 29 March 2009
for the production of environmentally-friendly
("green") cars. Subsidized loans may be granteidl unt
31 December 2009 with a maximum term of two
years. The reduction in the interest rate may not
exceed 50% for small and medium-sized enterprises
(SMEs) and 25% for large businesses, in relation to
the reference rate, and must take into account the
enterprise’s risk profile when the loan is granted.
(Beneficiary: companies (car and car component
industry) that were not in difficulty on 1 July 28)0

Loan (US$500 million) to car industry (Nisgan4 April 2009
through the European Investment Bank.

Public information available on thle

European Commission's webs
transmitted by the EC Delegation.

e

Public information available on the

European Commission's webs
transmitted by the EC Delegation.

Press reports.

Public information available on the

European Commission's webs
transmitted by the EC Delegation.

Public information available on tje

European Commission's webs
transmitted by the EC Delegation.

Public information available on t
European Commission's webs
transmitted by the EC Delegation.

Public information available on the

European Commission's webs
transmitted by the EC Delegation.

Public information available on the

European Commission's webs
transmitted by the EC Delegation.

BBC Mundo.com
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Country/
Member State

Measure Date

Source

Spain

Sweden

United
Kingdom

United
Kingdom

United
Kingdom

United
Kingdom
United
Kingdom

United
Kingdom

United
Kingdom

New stimulus package, including measures ssch12 May 2009
loans (€2,000 (US$2,819)) for purchase of new cars.

Amendments to the Swedish State guarariteensc 28 April 2009
for financial institutions. The changes concern the
prolongation of the scheme’s validity until 31
October 2009 (instead of 30 April 2009) and the
extension of its scope by including uncollateralize
debt instruments with a term of up to five years
(instead of three years), which could amount up to
one third only of a total of SKr 1,500 billion
(US$200.6 billion). Changes to the eligibility exiia

for institutions covered by the scheme. Particigati
banks will only need to meet the basic legal cépita
requirements (and not the enhanced capital leikas |
before). (Beneficiary: financial institutions).

The European Commission authorized under EC5 May 2009
Treaty on State Aid Rules a scheme aimed at

relieving firms that encountered financial diffities

as a result of the current credit crunch. The nreasu

allows national, regional and local authoritiegtant

aid in the form of reduced interest rates on loahs

any duration concluded by 31 December 2010.

Loan (US$400 million) to car industry (Jaguar, Land April 2009
Rover and Nissan), through the European Investment
Bank.

"Scrapping scheme" (£2,000 (US$3,311)) for vehicles4 April 2009
older than 1Oyears, and weighing less than 3.5
tonnes, as from 18 May 2009.

Incentive (£5,000 (US$8,277)) for purchase of ah6 April 2009
electric car.

Government loan (£5 million (US$8.3 million)) to6 May 2009
Malaysian firm Weststar, for taking over UK van
maker LDV (Birmingham).

Guarantee scheme to support the provision @4 March 2009
working capital loans to financial businesses

operating in the UK market, including subsidiardés

foreign firms. The UK Government will provide a

guarantee of up to 50% in respect of portfolios of

working capital loans to sound, credit worthy

companies with an annual turnover of up to £500

million (US$709 million). This scheme has a budget

of £10 billion (US$14.2 billion), and its duratida

limited to two years. (Beneficiary: banks).

Extension of financial support measures until 135 April 2009
October 2009. Banks that benefit from the schemes
have to agree in turn to provide loans to compainies
the real economy and individuals. The UK considered
that the original limit on guaranteed issue of £250
billion (US$354.5 billion) remained appropriate.€Th
amount set aside for recapitalization remained £50
billion (US$70.9 billion). The eligible beneficias
remained fundamentally sound banks, with eligible
liabilities of above £500 million (US$709 millionA
capital injection into a bank that has already ased

the recapitalisation scheme, however, will be sttbje
to individual notification and approval. (Benefigia
banks).

BBC News.

Public information available on tfje
European Commission's websi|fe
transmitted by the EC Delegation.

Public information available on tje
European Commission's websjie
transmitted by the EC Delegation.

BBC Mundo.com.

BBC News.

The Guardian.

BBC News.

Public information available on fhe
European Commission's websi|fe
transmitted by the EC Delegation.

Public information available on tfje
European Commission's websi|fe
transmitted by the EC Delegation.
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Measure Date
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Ecuador

Ecuador

Egypt

Egypt

Egypt

Egypt

Egypt

Egypt

El Salvador

Gabon

Ghana

Honduras

Hong Kong,
China

Iceland

India

India

India

India

Import ban of live pigs and pork produatsnf
Canada. (A ban on imports coming from Mexico was
lifted on 12 May).

Import tariff elimination for hybrid cars.

New import tariffs for products such as: aco ...

cigarettes;  chemicals; steel products; and
machineries.

Elimination of import tariffs on yarn, tin dntextiles. 10 April 2009
Elimination of additional tariffs (10%) on ports of 18 April 2009

steel.

Elimination of a "precautionary fee" of 25%hich 23 April 2009
was imposed in January 2009, on imports of cotton
yarn; fabric; and sugar; from India.

Extension of export ban on rice until OctoP@n9.

Increase in economic stimulus plan to LE 8fioh
(US$5.35 billion), half of the amount to be spemt i
the first semester of the year.

Temporary import ban (introduced on A%il) of
pork products from: Canada, Mexico, and the United
States. On May 1, the ban was lifted.

Import ban of pork and pork products from Mex

Import ban of pork products from any countith
confirmed cases.

Import ban of pork meat from: Canada, kexand
the United States. On 4 May, the ban on imports
coming from Mexico and the United States was
lifted.

Enhancement of a number of support schemes fb% June 2009
SMEs (Special Loan Guarantee Scheme, SME Loan
Guarantee Scheme, and SME Export Marketing

Fund).

Straumur Burdaras taken over by the FimdncB March 2009
Supervisory Authorithy.

Glitnir, Landsbanki, Kaupthing, and Straumur
brought under State control.

Removal of duty (20%) on imported crude s@aybe 24 March 2009
oil (Customs Notification No. 27/2009).

Import duty exemption on
Notification No. 28/2009).

pulses (Custom26 March 2009

Initiation of safeguard investigation (Chispecific) 2 April 2009
on front axle, beam, steering knuckle and crankshaf

Initiation of safeguard investigation on innfso of
acrylic fibre.

9 April 2009

Permanent Delegation of Ecuadpr
to the WTO.

Permanent Delegation of Ecuadpr
to the WTO.

Presidential Decree No. 51/2009.

Global Insight.

Press reports.

The Press Trust of India Limited.

Press reports.

Press reports.

Permanent Delegation of |
Salvador to the WTO.

Global Public Health Intelligence
Network (GPHIN).
Press reports.

Global Public Health Intelligence
Network (GPHIN).

Permanent Delegation of H@ng
Kong, China to the WTO.

Press reports.

Permanent Delegation of Indialfto
the WTO.

Permanent Delegation of Indial|to
the WTO.

WTO Document G/SG/N/16/IND/p
of 11 May 2009.

WTO Document G/SG/N/6/IND/2|
of 11 May 2009.

=
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Member State

India Initiation of safeguard investigation on innfoof 9 April 2009 WTO Document G/SG/N/6/IND/2|
hot-rolled coils, sheet, strips. of 11 May 2009.

India Exemption of import tariffs on raw and refiheor 17 April 2009 Permanent Delegation of India
white sugar, under specified conditions. the WTO.

India Initiation of safeguard investigation on imfsoof 20 April 2009 WTO Document G/SG/N/6/IND/2|
coated paper and paper board. of 11 May 20009.

India Initiation of safeguard investigation on imfsoof 20 April 2009 WTO Document G/SG/N/6/IND/2f
uncoated paper and copy paper. of 26 May 2009.

India Initiation of anti-dumping investigation onDH 21 April 2009 Permanent Delegation of India
transmission equipment from China and Israel. the WTO.

India Initiation of safeguard investigation on innfgo of 22 April 2009 WTO Document G/SG/N/6/IND/2|
plain particle board. of 26 May 2009.

India Initiation of safeguard investigation (Chispecific) 18 May 2009 WTO Document G/SG/N/16/IND}f7
on passenger car tyres. of 4 June 2009.

India Different charges levied on steel importspart duty 16 April 2009 The Economic Times.

(5%); ocean freight (US$50/tonne); and incidental
charges (US$85/tonne).

India New export subsidies to cotton farmers (Texti 22 April 2009 The Dow Jones Commoditis
Upgradation Funds Scheme (TUFS); drawback Services, and the Press Trust
programmes; tax holidays for export products; and India Limited.
preferential export financing).

Increase of Minimum Support Prices for cotton
(US$0.75/pound).

India Removal of a two-year ban on wheat exports. 5 May 2009 Business Standard Ltd.

India Initiation of anti-dumping investigation omports of 18 May 2009 Press reports.
circular weaving machines from China.

India Initiation of anti-dumping investigation omports of 16 June 2009 Press reports.
barium carbonate from China.

Indonesia Import ban of pigs and pork products fimantries Permanent Delegation of Indonegia
with confirmed cases (ban not applied to processed to the WTO.
pork derivatives).

Indonesia Stricter enforcement of registration negments on 1 March 2009 Permanent Delegation of Indongsia
imported and domestic packaged food products. to the WTO.

Indonesia Recent measures to facilitate trade @m and steel March 2009 Permanent Delegation of Indong
products (reduction in the number of regulatedftari to the WTO.
extension of the coverage of exemptions from
registration, and verification requirements).

Indonesia Certain new measures addressing locatembn ... Press reports referring to Decnge
requirements in investment in the telecommunication 07/PER/M.KOMINFO/01/2009.
sector. Procedures for implementation of this
regulation seem still to be under consideration.

Israel Initiation of safeguard investigation on ions of 26 March 2009 WTO Document G/SG/N/6/ISR
steel rebars. of 26 March 2009.

Israel Initiation of anti-dumping investigation anports of 2 April 2009 Press reports.

stretch wrap and paper.

to

to

5]

of

ia

|44

1
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Israel

Japan

Japan

Japan

Jordan

Jordan

Kazakhstan

Kazakhstan

Kazakhstan

Korea, Rep of

Korea, Rep. of

Korea, Rep of

Korea, Rep of

Stimulus package including measures such 23 April 2009
guarantee for exporters (US$4.7 billion).

A few local governments reported to bklarch 2009
implementing policies to encourage purchases of

local products (such as: cars, TV sets, and other
electronic equipment).

New Stimulus Package (¥15.4 trillion (US$16April 2009
billion)) (3% GDP) to ease credit squeeze; provide

safety net for unemployed, and stimulate consumer
demand.

Government programme (¥370 billion (US$3.8une 2009
billion)), to encourage the purchase of
environmentally friendly vehicles (local and
imported). The amount of subsidies depends on the
type of the vehicle, the age of the car to be gla
or simply purchase of new one without replacement.
Programme applicable from 19 June 2009 to 31
March 2010.

Import ban of live swine, their meat and tmea.
products (including transit) from countries with
confirmed cases.

Monetary and fiscal measures (such as tctien March 2009
on accommodation services) to minimize the impact
of the global crisis on the economy.

Import ban of raw meat from: Mexico andumber
of US states.

On May 12, the ban on imports coming from Mexico
was lifted.

Stimulus package (T 1.2 trillion (US88llion)).

US$10 billion from the National Oil
agricultural development.

Fund for

Takeover of two of the six biggest bdBKA).

Temporary import ban of swine fronttNAmerica.
Imports of pork allowed after testing.

Reduction in the number of work peymfor 26 March 2009
unskilled/semi-skilled foreigners, from 100,000 to
34,000, reflecting reduced domestic labour demands,
under the Employment Permit System, which
operates to introduce foreign workers. Work pesmit
for foreign professionals are not affected..

70% cut on individual consumption tand 1 May 2009
acquisition/registration tax for new automobiles

(local and imported) purchased to replace old
automobiles (registered before 31 December 1999).
Measure effective until 31 December 2009.

Extension of State guarantee (US$il06n) for up  March 2009
to five years for foreign currency denominated tsank
borrowings made between 20 October 2008 and 31
December 2009. The programme applies equally to
local and foreign banks constituted under Korean
Law.

Press reports.

Press reports.

Permanent Delegation of Japan
the WTO.

Permanent Delegation of Japal
the WTO.

WTO Document G/SPS/N/JOR/2(
of 25 May 2009.

Permanent Delegation of Jorda
the WTO.

Global Public Health Intelligence
Network (GPHIN).

Press reports.

Press reports.

Permanent Delegation of Korea
the WTO.

Permanent Delegation of Kored
the WTO.

Permanent Delegation of Korea|
the WTO.

to

Permanent Delegation of Koreal|to

the WTO.
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Kuwait

Kyrgyz Rep.

Lebanon

Former
Yugoslav
Republic of
Macedonia
Malaysia

Malaysia

Malaysia

Mexico

Mexico

Mexico

Moldova

Stimulus package to guarantee bank loansotal 30 March 2009

businesses.

Import ban of all meat and meat prosiuftbm:
Mexico and certain US states. Import ban on potk an
pork products from a number of Central American
countries (27 April).

Import ban of pigs and pork from countreh
confirmed cases.

Import ban of live pigs from: Mexico, the United...
States, and countries with confirmed cases.

Import ban of pork products from countriegth
confirmed cases. On 4 June, the ban was lifted.

Liberalization of services sectors inchgli the 22 April 2009
relaxation of foreign equity limits, by removingeth

30% "Bumiputra" equity ownership on 27 services
sub-sectors (in areas such as health and social;

tourism; transport; business; computer and related

activities; and sporting).

Increase in foreign equity limits: gredtexibility for 28 April 2009
domestic Islamic banks to enter into strategic
partnership with foreign players through an inceeas

foreign equity limit (up to 70%); increase in fagei

equity limits on investment banks, insurance

companies and ‘'takaful" (Islamic insurance)

operators (from 49% to 70%).

Issuance of new licences: two commercial banking
licenses to be granted in 2009 to foreign players
(three in 2011); two Islamic banking licences to be
granted in 2009 to foreign players; and two family
"takaful" licences to be granted in 2009.

Locally incorporated foreign banks, will be allowed
to establish 10 microfinance branches, and four new
branches in 2010.

Locally incorporated foreign insurance companies
and ‘'takaful" operators are allowed to establish
branches nationwide without restriction.
Imposition of new restrictions on imports diesel 31 March 2009
trucks.

Measures to simplify trade procedures (Ptguke 9 April 2009
Simplificacién Comercial) through the eliminatioh o
tariffs on imports of used parts.

Stimulus package (US$2.1 billion),
measures for the tourism sector.

including7 May 2009

Import ban of pork and pork meat produatsnf
Canada.

Ban on transit of live animals from countries with
confirmed cases.

Thai News Service.

Permanent Delegation of Kyrgy
Republic to the WTO.

WHO.

Global Public Health Intelligence
Network (GPHIN).

Permanent Delegation of Malayg
to the WTO.

Permanent Delegation of Malaygi

to the WTO.

Permanent Delegation of Malay:
to the WTO.

Permanent Delegation of Mexicd
the WTO.

Permanent Delegation of Mexico
the WTO.

Les Echos.

Press reports.

N

a

a

o
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Measure Date
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Mongolia

Montenegro

Morocco

Morocco

New Zealand

Norway

Pakistan

Pakistan

Paraguay

Peru

Philippines

Russian
Federation

Russian
Federation

Tariff increases for eggs and potatoesn(fr5% to 13 March 2009

15%), as from 13 March 2009.

Import ban of pork from: North Americand
countries with confirmed cases.

Import ban of pork products from any coynrith
confirmed cases.

Temporary increase of import tariffs (to0%) on 8 June 2009
durum wheat.
Government grant scheme (US$36 millidoy) 4 June 2009

biodisel.

Revised National Budget increasing the sppgndf 19 June 2009
oil revenues by a further NKr 9.5 billion (US$1.5

billion) (to a total of NKr 130 billion (US$20.7

billion) during the 2009 fiscal year, equivalent to

around 3% of non-oil GDP). Additional funds will be

provided to areas such as investment in the
agriculture  sector, municipalities, and credit
facilitation.

Initiation of anti-dumping investigation imports of 29 May 2009
phthalic anhydride from Brazil, China, Indonesia,
Korea, and Chinese Taipei.

Imposition of taxes on imports of freslyetables 18 June 2009
from India.

Import tariff reduction on: raw materigidastics, 15 April 2009
chemical products, medicines, telecommunications
equipment, and computer equipment.

Initiation of safeguard investigation on intpoof 13 March 2009
cotton yarn.

Reduction and elimination of certairport tariffs on 6 May 2009
selected products (raw material inputs and consumer
products which are not locally available), under
Presidential Executive Order No. 790.

Import ban of all meat and meat products from..
Mexico, one province of Canada, four US states, and
24 Central American and Caribbean countries.

Import ban of pig meat and live pigs from: one
province of Canada, seven US states, and the United
Kingdom.

Some of the bans imposed at the end of April have
been lifted on imports coming from different
countries and states, on a case by case basis.

Elimination of import tariffs on polyester thread. 10 March 2009

Permanent Delegation of Mong

to the WTO, and Parliame
Resolution No. 26 of 12 Marc
2009.

Global Public Health Intelligence
Network (GPHIN).
Press reports.

Agra Europe (Agra-net.com).

Ruralnews.co.nz.

Permanent Delegation of Norwa|
the WTO.

Press reports.

The Economic Times.

Adnmundo.com.

WTO Document G/SG/N/6/PEH
of 13 March 2009.

Permanent Delegation of f{
Philippines to the WTO.

WHO, Global Public Heall
Intelligence Network (GPHIN), an
Official website of

Rosselkhoznadzor (http://fsvps.ru

Permanent Delegation of
Russian Federation.

lia
t

to
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he
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Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Russian
Federation

Saint Lucia

Saudi Arabia

Serbia

Singapore

Increase of import tariffs on flat TV panels (from 31 March 2009
10% to 15%), for nine months.

Elimination of import tariffs on raw materials usied
the production of rims for glasses.

Increase of import tariffs on steel bars and rod3 April 2009
(HS 7213).

Elimination of import tariffs on copper waste and
scrap (HS 7404), for nine months.

Increase of import tariffs on corn starch and menial5 April 2009
starch (from €0.06/kg to €0.15/kg (US$0.1 to
US$0.2/kg)), for eight months.

Elimination of import tariffs on components of rims
for glasses, for six months.

Extension of duty-free access for: child safetytsea
and certain types of digital ships, for nine months

Elimination of import tariffs on chicken and certai 20 April 2009
types of fertile eggs.

Extension of import duty-free access for lineaw lo
density polyethylene, for nine months.

Increase of import tariffs on radiofrequency cabl@2 April 2009
(from 5% to 15%), for nine months.

Increase of minimum range of import tariffs on cané May 2009
raw sugar (from US$140 to US$165/tonne), for eight

months. Maximum rate of import tariff on cane sugar

remains unchanged.

Elimination of a seasonal import tariff (€0.07/kgl5 May 2009
(US$0.1/kg)) on rice and milling products, whichswa
implemented on 15 February 2009.

Increase of import tariffs (from duty free to 10%) 1 June 2009
certain types of tropical oils (palm oil), for nine
months.

Loan (€500 million (US$704.8 milllion)) from 4 June 2009
Russian bank Sberbank to Opel car manufacturer
(35% of shares).

Import ban of raw pork meat, animalsd &emen ...
from the United States.

Reduction of import tariffs on 92 pwots, as from 3 June 2009
6 June 2009.

Import ban (and transit) of pigs and por&dpicts
originating from North and Latin America. On 2
June, the ban for imports coming from the United
States was lifted.

Stimulus Package (US$13.7 billion). Tteekpge Various dates
covers areas such as saving jobs; stimulating bank

lending; and enhancing business cash flow and
competitiveness.

Reuters Limited.

Global Public Health Intelligence
Network (GPHIN).

Arab News.

Permanent Delegation of the
Russian Federation.

Permanent Delegation of the
Russian Federation.

Permanent Delegation of tfpe
Russian Federation.

Permanent Delegation of tfe
Russian Federation.

Permanent Delegation of tfe
Russian Federation.

Permanent Delegation of the
Russian Federation.

Permanent Delegation of fhe
Russian Federation.

Permanent Delegation of fhe
Russian Federation.

Permanent Delegation of Serbia|fto
the UN Office in Geneva.

Permanent Delegation of Singagore
to the WTO.
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Singapore

South Africa

Sudan

Suriname

Switzerland

Switzerland

Tajikistan

Thailand

Thailand

Thailand

Turkey

Turkey

Special Risk Sharing Initiative (SRI) &oldress Various dates
constraints of limited private insurance capacity:

- Loan Insurance Scheme (LIS) provides private

insurance against default risks (maximum loan of

S$15 million per group (US$10.4 million)). As from

1 February 2009, "Loan Insurance Scheme Plus" was
launched as a complementary to the existing LIS.

- Export Coverage Scheme (ECS) intended to cover
insolvency and protracted defaults of end buyers
(coverage up to 90%).

The ECS would be effective from 1 March 2009 to 28
February 2010.

Stimulus Package (Framework for Soudthica's 9 April 2009
response to the International Economic Crisis)

including measures such as increase of tariffs;afise
administrative measures to minimize imports; use of
preference price system; and preferential margin fo

domestic firms in government procurement.

Import ban of pork products from any coumtith
confirmed cases.

Import ban of live animals, animal produatv pork,
and semen from any country with confirmed cases.

On 14 May, the ban for imports coming from Mexico
was lifted.

Temporary reintroduction of export refa for cream ...
(as from January 2009 until at the latest December
2009).

Elimination of milk quota system, asnfr 1 May 1 May 2009
2009 (Federal Law of Agriculture, Art. No. 36a).

Import ban of pork and poultry from: Bhlvador,
Mexico, Russia, and certain US states.

Import ban of live pigs from countries lwitonfirmed
cases (from 27 April to 20 May 2009).

"Abhisit" Stimulus Package (B 116.7 billion (US$3.4\viarch 2009
billion)).

Financial support for SMEs, and measures to
stimulate tourism.

Second "Abhisit" Stimulus Package (B 1tffion 7 April 2009
(US$45.6 billion) for 2010-12. Measures include
education and public health development.

Initiation of anti-dumping investigation on impoxt§ 18 April 2009
pipe fittings/flanges from China.

Initiation of safeguard investigation on imports oR May 2009
matches.

Permanent Delegation of Singagjore

to the WTO.

The Star (Business Report).

Global Public Health Intelligence
Network (GPHIN).

Global Public Health Intelligence
Network (GPHIN).

Permanent Delegation of
Switzerland to the WTO, and
Federal Law of Agriculture (Art.
No. 13).

Permanent Delegation of
Switzerland to the WTO.

Press reports.
Permanent Delegation of Thailand
to the WTO.

Permanent Delegation of Thailanfl
to the WTO.

Permanent Delegation of Thailan
to the WTO.

Permanent Delegation of Turkey t
the WTO.

WTO Document G/SG/N/6/TUR/1
of 6 May 2009.
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Ukraine

Ukraine

Ukraine

Ukraine

Ukraine

Ukraine

United Arab
Emirates

United States

United States

United States

United States

United States

United States

United States

Import ban of live pigs and pork meat froGanada,
Mexico, New Zealand and the United States.

Initiation of safeguard investigation on imports ofL7 March 2009
liquid chlorine.

Elimination of import duty surcharges of 13%18 May 2009
(implemented as a temporary BOP measure in March)
with the exception of cars and refrigerators.

Initiation of anti-dumping investigation @nports of 6 March 2009
halves and quarters, legs and their parts, of ditnes
hens from Brazil and the United States.

New legislation restricting access of fgrei ...
companies to government procurement (except for
goods which are not produced locally). This measure
is in force until 31 December 2010.

Nationalization of three troubled banks rg#zbank; June 2009
Rodovidbank; and Kievbank).

Import ban of pigs and pork products from countries.
with confirmed cases (26 April). On 7 May the ban
was lifted.

Interim rule amending the Federal AcquisitiorB1 March and 23
Regulation to implement the "Buy American"April 2009
provision in the American Recovery and

Reinvestment Act (ARRA) with respect to

procurement by the Federal Government.

Updated Implementing Guidance for ARRA which
provides information relevant to state and local
governments on the application of the "Buy
American" requirement.

Both regulations required, in procurement covengd b
an international agreement, that the "Buy American"
requirement not be applied with respect to iroeekst
and manufactured goods of GPA and other trade
agreements Parties.

Additional requirements for certaimp®oyers of H- March 2009
1B workers. Section 1611 of the ARRA requires
recipients of Troubled Assets Relief Programme
(TARP) funds and certain other forms of support to
comply with additional attestation requirements whe
hiring H-1B workers. These requirements are
imposed for two years.

Initiation of countervailing duty investigation asil 8 April 2009
country tubular goods from China.

Imposition of import tariffs (10%) on softwood 15 April 2009
lumber from four Canadian Provinces, in the context
of the bilateral Softwood Lumber Agreement.

Initiation of anti-dumping investigation on impox$ 21 April 2009
plastic bags from Indonesia; Chinese Taipei; and
Vietnam.

Initiation of countervailing duty @stigation on 21 April 2009
imports of plastic bags from Vietnam.

Initiation of anti-dumping investigation on impox$ 29 April 2009
oil country tubular goods from China.

Global Public Health Intelligence
Network (GPHIN).

WTO Document G/SG/N/6/UKR/.
of 17 March 2009.

WTO Document WT/BOP/N/68 o)
18 May 2009.

Press reports.

Press reports.

Press reports.

Permanent Delegation of the UAH
to the WTO.

Rules and Regulations (Fedefpl
Register Nos. 14623 and 14633) |pf
31 March 2009.

Rules and Regulations (Fedefgl
Register Nos. 18449 and 18463) |pf
23 April 2009.

Permanent Delegation of the Unifled
States to the WTO.

Permanent Delegation of the Unitgd
States to the WTO.

=

Federal Register/ Vol. 74, No. 68
10 April 2009 - [Docket No
USTR-2009-0011]

Permanent Delegation of the Unit¢d
States to the WTO.
Permanent Delegation of the United

States to the WTO.

Permanent Delegation of the Unit¢d
States to the WTO.
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United States

United States

United States

United States

United States

Uruguay

Uzbekistan

Venezuela

Venezuela

Venezuela

Vietnam

Vietnam

Vietnam

Vietnam

Vietnam

Allocations for dairy export incentive programme22 May 2009
(reintroduction of export subsidies, which were not

used since 2003, for skimmed milk powder; cheese;

and butter).

Initation of anti-dumping investigation imports of 17 June 2009
PC strand from China.

Initiation of countervailing duty @stigation on 17 June 2009
imports of PC strand from China.

Auto Supplier Support Programme (US#on) March 2009
available to all critical suppliers. The programme

provides the same benefits to foreign and local
suppliers, through financial protection on receleab

from any domestic auto companies.

New loan to GM (US$2 billion) to pintes working  April-May 2009
capital for the company (prior to its bankruptcy
filling).

GM has filed for bankruptcy protection, and hasrbee
offered approximately US$30 billion debtor-in-
possession loan by the US Treasury. The loan is
intended to benefit all of GM's continuing operato
without regard to geographic location.

Amendment of the Law on drawback and tesmyor 8 June 2009
admission, granting more flexibility to exporters.

Import ban of pork and pork productsnfreeveral
countries with confirmed cases in North and South
America (21 April 2009).

Import ban of live pigs from any counimjth
confirmed cases.

Establishment of import quota for vehicles (up td6 April 2009
10,000) originating from Colombia (priority for
buses, taxis and trucks) for the year 2009.

Banco Industrial de Venezuela: Statevietgion. 14 May 2009

Increase of import tariffs for 15 dairy gdumts 3 March 2009
(including powdered milk).

Increase of import tariffs on meat and pgulfrom 20 March 2009
17% to 33%), frozen beef (from 17% to 20%) and
fresh pork (from 24% to 28%).

Reduction on cotton import tariffs. Ap2D09

Increase of import tariffs on steel, such semi- 1 April 2009
finished steel products (from 5% to 8%); steel

products for construction (from 12% to 15%); cold

rolled steel sheets and coils (from 7% to 8%); and

coated steel sheets and coils (from 12% to 13%).

Increase of import tariffs on alloy stedbng 20 April 2009
products) from 0% to 10%.

USDA Release No. 0178.09 (FAS
PR 0081-09).

Press reports.

Press reports.

Permanent Delegation of the Unifled
States to the WTO.

Permanent Delegation of the Unitged
States to the WTO.

El Pais digital referring to MHF
Decretos Nos. 255/09 and 256/09

Permanent Delegation of
Uzbekistan to the UN Office in
Geneva.

Permanent Delegation of Venezugja
to theWTO.

Permanent Delegation of Venezugfla
to the WTO.

BBC Mundo.

Press reports, referring to Minisjry
of Finance Circular Ng
39/2009/TT-BTC.

Press reports, referring to Minis
of Finance Circular No|
52/2009/TT-BTC.

=

y

Press reports.

Press reports, referring to Minisffy
of Finance Circular No|
58/2009/TT-BTC.

Press reports, referring to Ministfy
of Finance Circular No|
75/2009/TT-BTC.
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Vietnam Reduction of import tariffs on diesel andrdsene 20 April 2009 Press reports.
diesel fuel by 5%; as well as on feed and raw
materials used to produce feed from 7% to zero.

Vietnam Fiscal Stimulus (US$6 billion) (6% of GDR) 22 April 2009 Press reports making reference
stimulate domestic demand, export incentives, tredi Prime Minister's Decision Nd
incentives for exporters. 497/QD/TTg.

Stimulus package (US$700 million) to improve
agricultural productivity and increase rural income
through: lending interest rate programmes for the
purchase of fertilizers, farm equipment, and
construction material in rural areas.

Not Available



